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Lol Knowledge, Resources, News, and Announcements

This is an issue of IAFEl Weelly Update for the week of December 1, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

The 4th Quarter ExCom Meeting and the Annual Board Meeting were held on Tuesday, November
18, via Zoom. At the meeting, each ExCom Officer presented their activity report, new officers were
elected, and the Budget for FY2026 was approved.

The new ExCom members are as follows:

Position

Nominee

Nominator

Chairman

Tsutomu Mannari

JACFO

Vice Chairwoman

Jennifer Wang

FEI Chinese Taiwan

Area President for Asia Huong Vu VCFO
Area President for EMEA Piergiorgio Valente 3H Academy
Treasurer Abelardo Cortez FINEX
Secretary Hideki Oba JACFO

| am very much appreciative of all your support and participation in IAFEI activities over the past two
years. Because of your continuous support and positive involvement, we were able to fulfill our
responsibilities.

| am confident that our new team will do its utmost to further enhance the value of IAFEI by creating
opportunities for mutual collaboration and communication, and by promoting the professional
development of members of our member organizations through webinars, technical committees, |AFEI
DAY, and our publications.

Your continued support will be greatly appreciated.

As for the content of the weekly update, my heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and
Nobu (NTA) for their continued support and for consistently contributing articles to the editorial team.
Also, a special thank goes to Mr. Hideki Oba, IAFEI Secretary.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of IAFEI
(Total 8 pages)
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Upcoming Events
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You are welcome to visit our official website www.iafei.org
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Reflections on Part|C|pat|ng in the Panel Discussion at IAFEI
DAY in Taipei | By Hideki Oba, IAFEI Secretary

“We do not have an ESG strategy, only a long-term strategy.”
With this powerful statement from EJ A. Qua Hiansen, President of FINEX, the final panel discussion
at IAFEI DAY @ National Chengchi University (NCCU) in Taipei opened.

IAFEI DAY, held on October 17 at NCCU, brought together more than 50 experts from Taiwan, the
Philippines, Vietnam, and Japan. The event began with opening remarks delivered by Chairman
Tsutomu Mannari, followed by a full program of keynote speeches and panel discussions covering
FinTech and new payment systems, Digital Finance, Green Finance, and ESG practices—topics that
are increasingly central to today's corporate leaders and CFOs.

During the keynote session, Professor Jennifer Wang—Chair of IAFEI Asia and a leading scholar at
NCCU—raised a crucial question:

“As companies worldwide continue to advance ESG initiatives, some governments, most notably the
U.S. under the Trump administration, are pushing Anti-ESG agendas. In such an environment, what
direction should companies take? Personally, | believe the long-term direction remains unchanged,
but | expect today's discussions to address these issues.”

In the afternoon session, Brian Lin of Ernst & Young Taiwan and Daniel Hsiao of CRIF provided
insights into current trends in ESG disclosure and third-party assessments. As Daniel Hsiao's
presentation title—"From Fragmented Regulations to Integrated Action“—suggested, ESG is no
longer a loose collection of guidelines or isolated regulatory requirements. With IFRS sustainability
disclosure standards and the growing use of third-party evaluation reports requested by business
partners, ESG has evolved into an integrated part of corporate activity. Our panel discussion was
held against this backdrop. (... ... )

Read the Whole Article >>>

(1Contributed by Hideki Oba)

BUSINESSEUROPE | News | November 28, 2025
Introdlljlctory remarks at Forum Europa with Commissioner
Roswa

BusinessEurope Director General Markus J. Beyrer delivered introductory remarks for European
Commissioner for Environment, Water Resilience and a Competitive Circular Economy, Jessika
Roswall, at Forum Europa in Brussels. “Competitiveness and sustainability are not opposing goals.
They can, and must, reinforce each other”, he stressed. To make this a reality, EU businesses need
for a framework that enables competitive companies to invest in Europe and in the green transition.
Beyrer stated that BusinessEurope strongly supports the simplification efforts in the various
Omnibus proposals tabled so far and looks forward to an ambitious Environmental Omnibus
expected in the near future. ( ... ... )

View in Browser >>>

(TContributed by NTA)


https://www.businesseurope.eu/news/introductory-remarks-at-forum-europa-with-commissioner-roswall/
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02 BUSINESSEUROPE | News | November 24, 2025
Business Roundtable & Implementation Dialogue on EU-U.S.
Trade and Investment Relations

At the Business Roundtable on 24 November, our Director General Markus J. Beyrer underlined the
vital role the U.S. market plays as an export and investment destination for European companies.

Most transatlantic trade is linked to long-standing investments, and European companies want to
continue investing in the U.S., but this requires a predictable environment with lower duties.

The meeting brought together European Commission Executive Vice-President Maro$ Seféovi¢, U.S.
Secretary of Commerce Howard Lutnick, and Jamieson Greer, Chief Negotiator at the Office of the
U.S. Trade Representative. During the discussion, Beyrer stressed the importance of fully
implementing the EU-U.S. joint framework agreement to bring the desired stability and
predictability.

He also underscored the need to resolve outstanding issues related to Section 232 measures on
steel and aluminium. The expanding list of derivative products affected by these tariffs risks eroding
the spirit of the deal.

Beyrer further emphasised that strengthening regulatory cooperation is essential to maintaining

long-term competitiveness. Greater alignment and simplification of regulatory requirements would
significantly reduce burdens and unlock economic benefits for companies across the Atlantic.

View in Browser >>>

(1Contributed by NTA)

03 IAASB | News Alert | November 24, 2025
IAASB Publishes New Illustrative Reports to Support ISSA
5000 Implementation |[New York | English

The International Auditing and Assurance Standards Board (IAASB) has published a new set of
illustrative practitioner’s assurance reports to further support the implementation of International
Standard on Sustainability Assurance (ISSA) 5000, General Requirements for Sustainability
Assurance Engagements. The IAASB developed this new set of examples through a joint initiative
with a group of jurisdictional auditing and assurance standard setters, whose collaboration and
support have been crucial in shaping this guidance.

While ISSA 5000 includes four illustrative reports that reflect the baseline requirements of the
standard, this new publication provides more specific examples to help practitioners apply the

standard in real-world scenarios. ( ... ... )

Read More in Browser >>>

(1Contributed by CLM)


https://www.businesseurope.eu/news/business-roundtable-implementation-dialogue-on-eu-u-s-trade-and-investment-relations/
https://www.iaasb.org/news-events/2025-11/iaasb-publishes-new-illustrative-reports-support-issa-5000-implementation?utm_source=Main+List+New&utm_campaign=b557d65350-EMAIL_CAMPAIGN_2025_11_21_10_53&utm_medium=email&utm_term=0_-b557d65350-80810490
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04 OECD | Innovation | November 21, 2025
What is research security and why does it matter for global
science?

As governments link science and technology more tightly to national and economic security goals,
research security policies have surged almost tenfold since 2018. This blog explores what research
security means, why it matters, and how to balance protection with openness in global science. ( ...

)

Read Blog >>>

(TContributed by CLM)

05 OECD | Tax News | November 25, 2025
Corporate tax revenues rise as global corporate tax rates
continue to stabilise, new OECD data show

Corporate tax revenues have increased while statutory corporate tax rates have remained stable,
according to new OECD data released today.

The 2025 edition of OECD Corporate Tax Statistics shows that the share of corporate tax revenues
in total tax revenues increased by nearly two percentage points in 2022 - from 15.9% to 17.8% on
average across 131 jurisdictions for which data is available. Corporate tax revenues as a share of
GDP rose from 3.1% to 3.6% over the same period. Large multinational enterprises (MNEs) continue
to play a major role, contributing an average of 47.1% of total corporate tax revenues in 2022, up
from 44.4% in 2017.

The data also show continued stabilisation of corporate tax rates. The average combined statutory
corporate income tax rate (CIT) across Inclusive Framework jurisdictions declined from 28.0% in
2000 to 21.7% in 2019 and has since remained relatively stable. The average rate stood at 21.2% in
2025, a slight increase from 21.1% in 2024, confirming that the long-term downward trend is
levelling off. (... ... )

Read More in Browser >>>

(1Contributed by NTA)

06 OECD | Statistics | November 6, 2025
How important is the automotive industry in OECD
countries? Insights from supply and use tables | By Catherine La
Rosa-Elkaim and Bram Edens, OECD Statistics & Data Directorate, National Accounts
Division

Supply and use tables (SUTs) are an integral part of the national accounts. The supply table traces
the origin of products (i.e., goods and services) detailing by which industries they have been
produced, or whether they have been imported. The use table describes their destination, for
example, being used as an intermediate input in the production of other goods and services
(broken down by the same industries as in the supply table), consumed by households or
government in the form of final consumption, used for investment purposes, or exported.


https://www.oecd.org/en/blogs/2025/11/what-is-research-security-and-why-does-it-matter-for-global-science.html?adestraproject=Science%2C%20Technology%20and%20Innovation&utm_campaign=STI%20News%2025%20November&utm_content=Read%20the%20blog%3A%20What%20is%20research%20security%20and%20why%20does%20it%20matter%20for%20global%20science%3F&utm_term=sti&utm_medium=email&utm_source=Adestra
https://www.oecd.org/en/publications/corporate-tax-statistics-2025_6a915941-en.html
https://www.oecd.org/en/about/news/press-releases/2025/11/corporate-tax-revenues-rise-as-global-corporate-tax-rates-continue-to-stabilise-new-oecd-data-show.html?adestraproject=OECD%20Tax%20News&utm_campaign=Tax%20News%20Alert%2027-11-2025&utm_content=Press%20release%20-%20Corporate%20Tax%20Statistics%202025&utm_term=ctp&utm_medium=email&utm_source=Adestra
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The breakdowns follow internationally harmonised classifications: the International Standard
Industrial Classification (ISIC) and the European statistical classification of products by activity (CPA).
This harmonisation enables meaningful cross-country comparisons. (... ... )

Read the Blog in Browser >>>

(TContributed by NTA)

07 World Banl | Weekly Update via LinkedIn | November 24, 2025
Save the Children + IDA: Suw)ortin children’s futures :
Improving child outcomes, World Toilet Day

Dear reader,

This week, we highlight how the World Bank’s International Development Association (IDA) and
Save the Children are working together to help children thrive, from Nigeria to Bangladesh. We also
explore approaches to strengthen job and digital skills in regions across the world. Plus, to mark
World Toilet Day this week, we look at why sanitation matters for building healthier, more resilient
communities. Read on for more! (... ... )

Read Article in Browser >>>

(1Contributed by CLM)


https://oecdstatistics.blog/2025/11/06/how-important-is-the-automotive-industry-in-oecd-countries-insights-from-supply-and-use-tables/
https://www.linkedin.com/pulse/save-children-ida-supporting-childrens-futures-the-world-bank-8af6e/?trackingId=LrFdo3OES12zglF2IG%2FcKg%3D%3D
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| Personal Message | November 21, 2025

Reflections on Participating in the Panel Discussion at IAFEI DAY in
Taipei | By Hideki Oba, IAFEI Secretary

“We do not have an ESG strategy, only a long-term strategy.” With this powerful statement from EJ A.
Qua Hiansen, President of FINEX, the final panel discussion at IAFEI DAY @ National Chengchi University
(NCCU) in Taipei opened.

IAFEI DAY, held on October 17 at NCCU, brought together more than 50 experts from Taiwan, the
Philippines, Vietnam, and Japan. The event began with opening remarks delivered by Chairman Tsutomu
Mannari, followed by a full program of keynote speeches and panel discussions covering FinTech and
new payment systems, Digital Finance, Green Finance, and ESG practices—topics that are increasingly
central to today’s corporate leaders and CFOs.

During the keynote session, Professor Jennifer Wang—Chair of IAFEI Asia and a leading scholar at
NCCU—raised a crucial question:

“As companies worldwide continue to advance ESG initiatives, some governments, most notably the U.S.
under the Trump administration, are pushing Anti-ESG agendas. In such an environment, what direction
should companies take? Personally, | believe the long-term direction remains unchanged, but | expect
today’s discussions to address these issues.”

In the afternoon session, Brian Lin of Ernst & Young Taiwan and Daniel Hsiao of CRIF provided insights
into current trends in ESG disclosure and third-party assessments. As Daniel Hsiao's presentation title —
“From Fragmented Regulations to Integrated Action”—suggested, ESG is no longer a loose collection
of guidelines or isolated regulatory requirements. With IFRS sustainability disclosure standards and the
growing use of third-party evaluation reports requested by business partners, ESG has evolved into an
integrated part of corporate activity. Our panel discussion was held against this backdrop.

The Panel Discussion

The panel was moderated by Jeff Hou of KPMG Taiwan and joined by Nguyen Que An of PwC Vietnam,
EJ A. Qua Hiansen—CFO of a major Philippine conglomerate and current FINEX President—and myself,
in my role as Secretary General of IAFEl and a corporate officer responsible for business planning,
sustainability, legal affairs, and risk management.

The discussion began with Jeff's opening question on the state of ESG initiatives. EJ responded with the
impactful line quoted above. For PHINMA Group and other major Philippine conglomerates,
considerations for the environment and society are already embedded in the organization’s long-term
strategy. ESG is no longer a separate agenda.

Building on his point, Mr. An and | explained that listed companies in Japan and Vietnam are already
preparing for IFRS-based sustainability disclosures. Moreover, even small and medium-sized
enterprises—when part of large corporate supply chains—are increasingly required to measure GHG
emissions (including Scope 3) and undergo evaluations by third-party ESG assessors. ESG-related tasks
have effectively become indispensable components of supply-chain management.

We emphasized that regardless of the political momentum behind Anti-ESG movements, fundamental
challenges remain: global population growth and resource shortages leading to rising resource costs,
alongside the declining working population in advanced economies due to aging. Efficient resource use
and attracting diverse talent are now inseparable elements of corporate strategy, supply-chain strategy,
and HR strategy.

Interestingly, none of the keynote speakers or panelists had coordinated our messages in advance—yet
our views aligned naturally.
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Discussions Beyond the Panel

Following the panel, networking events were held that evening and the following day.
Participants actively challenged and questioned us:

e "You said what you said, but many SMEs are truly struggling to keep up with the
excessive ESG requirements.”

o "Your ideas were impressive, but the percentage of female managers in Japan is
surprisingly low. How can companies remain competitive like that?”

The questions regarding DEI were particularly striking. Experts from the Philippines (where
women make up about 60% of managerial positions) and Vietnam (36%) openly questioned
Japan'’s current rate of just 10.9%. It prompted me to reflect once again on one of the underlying
causes of Japan's economic stagnation.

Additionally, former IAFEI Chairman Peter Hsu of Taiwan (Chairman in 1995) shared inspiring
words during his address to the participants:

“When | first spoke about governance and business ethics 30 years ago, almost no one was
interested. Today, young speakers talk about these topics as if they are the norm.”
It reminded me that what we now take for granted was built through the efforts of earlier
generations.

INRY RN &, BhH B Jeff Hou, Nguyen Que An, EJ A. Qua Hiansen, Hideki Oba

Looking Ahead

Next year’s IAFEI DAY is planned to be held in either the Philippines or Vietnam. This year’s event was
highly stimulating, offering opportunities to share insights with international experts and deepen
relationships while discussing the very issues we work on within our own organizations.

| sincerely hope that more participants from Japan will join us next year, and IAFEI will continue working
to make that happen.



