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This is an issue of IAFElI Weelkly Update for the week of November 24, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support
and for consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |AFEI
(Total 10 pages)
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EURACTIVE | HEALTH | November 2025

EXCLUSIVE: EU mulls copying US with end to aid for global
health funds: Massive cuts to aid funding would align the EU with
Donald Trump's global health strategy | By Emma Pirnay

The European Commission could stop funding lifesaving global health and immunisation
organisations Gavi, the Vaccine Alliance, and the Global Fund by 2030 as it looks to boost the bloc's
overseas influence in other areas, according to an internal briefing document seen by Euractiv.

The document prepared for the EU’s Commissioner for International Partnerships, Jozef Sikela, says
that the bloc should “focus on funds where the EU can truly shape governance.”

This year, US President Donald Trump has cut Washington's funding to Gavi and the Global Fund,
undermining the global health initiatives.

For its part, the EU document suggests revising future overseas development aid and introducing
sunset clauses for “overlapping” initiatives such as Gavi, the Vaccine Alliance, an organisation that
aims to improve vaccine access for children in developing countries, and the Global Fund, which
fights tuberculosis, AIDS, and malaria. ( ... ... )

Read More >>>

(TContributed by PGV)

EURACTIVE | HEALTH | November 2025

EXCLUSIVE: EU wants to tax unhealthy food, alcopops under
draft heart health plan : The draft cardiovascular plan also targets
tobacco, screening, and Al-driven prevention measures | By Emma Pirnay

The European Commission wants EU-wide levies on ultra-processed foods and alcopops by 2026,
according to a first draft of the Cardiovascular Health Plan obtained by Euractiv.

In December, the Commission is set to unveil the EU’s first dedicated plan to address its biggest
health burden - cardiovascular disease. According to the text seen by Euractiv, Health
Commissioner Olivér Varhelyi will structure the plan around three “pillars”: prevention, early
detection and screening, and treatment and care.

The plan has long been expected as a follow-up to the Commission’s former European Beating
Cancer Plan and will be launched alongside the EU’s upcoming Biotech Act and a revision of its

medical devices rules. (... ... )

Read More >>>

(1Contributed by PGV)
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03 PIOB public Interest Oversight Board | News via LinkedIn | November 2025

The We're pleased to share the latest Public Interest Issues identified in the ongoing
work of the International Ethics Standards Board for Accountants (IESBA) and the
International Auditing and Assurance Standards Board (IAASB).

These updates reflect discussions from the June 2025 meetings of the Standard-Setting Boards and
the July 2025 meeting of the PIOB, highlighting priority topics for the public interest:

© Sustainability Reporting and Assurance (Ethics and Independence)
© Firm Culture and Governance

© Collective Investment Vehicles and Pension Funds

© Private Equity investments

© Assurance on Sustainability Reporting (ISSA 5000)

© Audit Evidence and Risk Response (ISA 330, ISA 500 and ISA 520)
© Listed Entity and Public Interest Entity

© Technology

© Interoperability of Ethics and Audit

Explore the updated documents and learn more here:
IAASB — Public Interest Issues — July 2025: https://Inkd.in/eGdVIGFM
I[ESBA — Public Interest Issues — July 2025: https://Inkd.in/eytTp4z2

These documents form part of the PIOB’s Q2 2025 Oversight Publications—alongside the Briefing
and Observation Memos—and offer key insights into how the PIOB carries out its oversight mission
to ensure that international standards in auditing and assurance, ethics, and independence are
responsive to the public interest.

Oversight Publications: https://Inkd.in/exGW-xcj

(TContributed by CLM)

04 OECD | Tax News | November 20, 2025
2025 Update to the OECD Model Tax Convention

The OECD has released an update to the Model Tax Convention on Income and on Capital,
providing new and detailed guidance on short-term cross-border remote work and on the taxation
of income from natural resource extractions. ( ... ... )

Read More >>>

(1Contributed by NTA)

05 OECD | Business and Finance News | November 18, 2025
Global Investment Holds Steady Amid Volatility

Global FDI flows remained steady at USD 663 billion in the first half of 2025, but showed mixed
quarterly trends. They were up by 18% in Q1 but then dropped by 38% in Q2. The United States,
Brazil and the United Kingdom were the top three FDI destinations worldwide. Overall, OECD FDI
inflows fell by 4%, driven by drops in selected EU countries, though several major OECD and
emerging economies saw gains. ( ... ... )


https://www.linkedin.com/company/iesba/
https://www.linkedin.com/company/iaasb/
https://lnkd.in/eGdVJGFM
https://lnkd.in/eytTp4z2
https://lnkd.in/exGW-xcj
https://newsletter.oecd.org/c/1b3ceDxufTRohbMYaazoDjSoOC
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Global FDI flows
Half years, USD billions

I H1 B H2

2000
1500
1000

5 |||i |||| |||| ‘||| |||| |||| “‘\ ‘||| ||||
G i

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Mote: Average between global FDI inflows and outflows
Source: OECD FDI statistics database

Access the Full Findings >>>

(TContributed by NTA)

06 OECD | What's New? | November 20, 2025
ENVIRONMENT: Gap widens between climate policy
ambition and implementation

Momentum on climate action across 96 countries slowed for a third consecutive year in 2024,
widening the gap between climate commitments and policy delivery. OECD input to the COP30
climate conference also showed that in 2023, aggregate greenhouse gas (GHG) emissions from 50
OECD and partner countries were 8% (around 2.5 Gt CO,e) above the level required to stay on track
with their 2030 targets. The gap widens further when compared to the trajectories needed to reach
long-term net-zero targets.

Did you know?

« Climate action, as measured by the number of new climate policies and policy stringency, only
expanded by 1% in 2024, continuing a slowdown since 2021.

« Only 30 countries, representing 17.7% of country-based global emissions, have legally binding
net-zero pledges.

« Countries’ GHG emissions would need to be reduced by around 63% by 2035 to align with the
1.5°C temperature goal. ( ... ... )

Explore the Report >>>

(TContributed by NTA)


https://newsletter.oecd.org/c/1b2NNWv1kAIuZgLJMf4ulRM5De
https://newsletter.oecd.org/c/1b3bYK9rSpcF8MTQ2sx1ccSIt6
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HEALTH | November 10, 2025
EXCLUSIVE: EU mulls copying US with end to aid for global health
funds: Massive cuts to aid funding would align the EU with Donald Trump's
global health strategy | By Emma Pirnay

The European Commission could stop funding lifesaving global health and immunisation organisations
Gavi, the Vaccine Alliance, and the Global Fund by 2030 as it looks to boost the bloc’s overseas
influence in other areas, according to an internal briefing document seen by Euractiv.

The document prepared for the EU’s Commissioner for International Partnerships, Jozef Sikela, says that
the bloc should “focus on funds where the EU can truly shape governance.”

This year, US President Donald Trump has cut Washington's funding to Gavi and the Global Fund,
undermining the global health initiatives.

For its part, the EU document suggests revising future overseas development aid and introducing
sunset clauses for "overlapping” initiatives such as Gavi, the Vaccine Alliance, an organisation that aims
to improve vaccine access for children in developing countries, and the Global Fund, which fights
tuberculosis, AIDS, and malaria.

Together, the two claim to have saved an estimated 20.6 million and 70 million lives, respectively,
through vaccine and prevention programmes for malaria, Ebola, mpox, diphtheria, and polio, as well as
administering pre-exposure prophylaxis (PrEP) for HIV in low- and middle-income countries.

The note outlines how Europe should be more “strategic” in its overseas development aid (ODA) plans.
The document noted that the EU is among the world’s largest contributors to overseas development
assistance. However, despite the scale of funding, “our political influence does not yet match our
financial weight.”
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Asked about its plans, a European Commission spokesperson told Euractiv that the Commission has
been in close contact with member states and other partners in recent months to “explore options for
such reforms.”

The EU executive did not confirm whether the proposal would definitely be implemented.
Aid takes a nosedive
The document is yet another sign of waning global interest in development assistance.

Since 2021, the EU has contributed €3.5 billion to global funds, including €1.5 billion annually through
UN agencies, and €1.5 billion to 152 World Bank trust funds, according to the document.

But in recent years, global health funding has steadily declined.

This year, the US announced it would withdraw from the World Health Organization and slash its USAID
budget. Other major governments and donors, such as Germany, France, and Belgium, have also scaled
back their ODA commitments, as has the European Commission, to free up funding for defence.

Those funding cuts have trickled down to organisations such as Gavi and the Global Fund. This year, the
UK also cut funding by £400 million to Gavi, which is working to secure financing for its already
streamlined five-year plan to immunise 500 million children.

At the same time, pressure has been mounting on the EU to fill the gaps left by other international
partners. A confidential working paper recently shared among national officials shows that the bloc is
feeling the strain.

Commission President Ursula von der Leyen teased a new Global Health Resilience Initiative during her
annual State of the Union speech earlier this year, beckoning Europe to “step up where others have
stepped away.”

Still, the EU is also gradually shifting its global health financing from providing predictable cash to more
public-private and conditional funds serving national interests.

In October, von der Leyen announced a new Global Gateway Investment Hub, an “agile” single-entry
point for public and private actors to contribute to its multibillion-euro aid efforts.

No clear exit plan

Gavi admits it has no clear exit plan, meaning most of its beneficiaries will still need its support long
into the future.

The organisation said in an April planning report that its “sincere goal” is to “put [itself] out of business”
by helping poorer countries build vaccine capacity, a process for which there is “no hard and fast
timetable.”

With this in mind, the organisations have continued to fundraise. Gavi recently hosted a replenishment
event for 2026-2030 in Brussels, which generated around $9.5 (€8.1) billion — with the help of a €360
million pledge from the EU — but fell short of its $11.9 (€10.2) billion target.

The Global Fund is hosting its own event in late November.
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The sunset clauses for funding the two organisations intersects with the EU’s next long-term budget for
2028-2034, dubbed the Multiannual Financial Framework. According to the note, the new budget will
focus on crowding in European private-sector investments, promoting the bloc’s national interests amid
“increased geopolitical rivalry and uncertainty.”

The Commission said in a written statement it is keeping an “open and frank collaboration” with the
organisations, considering “reduced resources and shifting paradigms in favour of country ownership,
health integration and health care systems strengthening.”

CORRECTION: This story has been corrected to clarify the number of children that GAVI aims to
immunise.

(cm, jp)

Oct 27, 2025 - 06:00 Last updated: Nov 4, 2025 - 09:54

(Original web article: https://www.euractiv.com/news/exclusive-eu-mulls-copying-us-with-end-to-aid-for-global-health-
funds/?utm source=euractiv&utm medium=newsletter&utm content=Zone+name&utm term=0-
0&utm campaign=EN BREAKING ALERT)
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EURACTIVE | HEALTH | November 2025

EXCLUSIVE: EU wants to tax unhealthy food, alcopops under draft
heart health plan : The draft cardiovascular plan also targets tobacco,
screening, and Al-driven prevention measures | By Emma Pirnay

The European Commission wants EU-wide levies on ultra-processed foods and alcopops by 2026,
according to a first draft of the Cardiovascular Health Plan obtained by Euractiv.

In December, the Commission is set to unveil the EU’s first dedicated plan to address its biggest health
burden — cardiovascular disease. According to the text seen by Euractiv, Health Commissioner Olivér
Varhelyi will structure the plan around three “pillars”: prevention, early detection and screening, and
treatment and care.

The plan has long been expected as a follow-up to the Commission’s former European Beating Cancer
Plan and will be launched alongside the EU’s upcoming Biotech Act and a revision of its medical devices
rules.
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Big on prevention?
The draft notes that the bloc has not acted sufficiently on preventing risk factors — specifically alcohol,
tobacco and new nicotine products, and ultra-processed foods — even though prevention is described

as the most cost-effective way to address heart disease.

According to the draft, and as first reported by Euractiv, Varhelyi wants to implement "EU-wide levies
on highly processed, high fat, sugar and salt foods, and alcopops in 2026."

The EU executive is also looking to propose a revision of tobacco control rules by 2027, with the goal of
reducing adult tobacco use to below 5% by 2040.

The Commission also wants stronger action on vaccination targets and reducing inequalities in
women'’s health.

The first draft specified that it has the following targets by 2035:

A 20% reduction in cardiovascular mortality

70% diagnosis and control rates for hypertension

80% diagnosis and control rates for diabetes and obesity
To meet these goals, the Commission will launch a project called “"EU cares for your heart”, designed to
support a “lifelong, personalised, and digitally enabled approach.” The flagship initiative will help
national governments develop cardiovascular disease (CVD) plans by 2027.
The Commission says it aims to scale-up existing Al and data-driven systems, improve dietary habits,

and to launch a new study on "highly processed foods’, as well as a new comprehensive food-
processing assessment system.

Screening, Al, innovation

In terms of screening, the Commission will propose new Council recommendations in 2026 on
improving health checks for CVD, with screening-specific targets.

As with the European Beating Cancer Plan, the Commission aims to set up a network of specialised
cardiovascular health centres across the EU. The EU executive will also establish a €20 million ‘incubator
for experimenting with Al use and data-driven tools for early detection and personalised medicine.

/

In terms of research, the Commission will launch a new Cardiovascular Disease Research and Innovation
Roadmap, with a €2 million budget, €65 million allocated to innovative healthcare, and €12 million for
healthy and sustainable diets.

(bms, aws, jp)
Nov 14, 2025 - 13:10 Last updated: Nov 17, 2025 - 10:26

(Original web article: https://www.euractiv.com/news/eu-wants-to-tax-unhealthy-food-and-alcopops-by-2026-under-heart-
health-plan/?utm_source=euractiv&utm medium=newsletter&utm_content=Zone+name&utm term=0-
0&utm_campaign=EN BREAKING ALERT )
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