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This is an issue of IAFElI Weelkly Update for the week of November 10, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support
and for consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |AFEI
(Total 12 pages)
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Upcoming Events

Date Time Event
November 18 11 AM Germany, Italy 2025 / 4*" Quarter ExCom Meeting
(Tuesday), 2025 5 PM Vietnam & Annual Board Meeting (via Zoom)

6 PM China,
Chinese Taiwan,
Philippines

7 PM Japan

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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On 28 October, our President Fredrik Persson, Director General Markus J. Beyrer, CEOs from its
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The ISSB Update, summarising the 28 October 2025 ISSB meeting, is now available.

View the ISSB Update in Browser >>>
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04 IFRS Foundation | News Alert | November 3, 2025
Compilation of Agenda Decisions—Volume 13 published

The IFRS Foundation has published its 13th Compilation of Agenda Decisions by the IFRS
Interpretations Committee, covering the period from May 2025 to October 2025.

View the Compilation of Agenda in Browser >>>

(1Contributed by CLM)

05 IFRS Foundation | October 31, 2025
In case you missed it—The latest IASB news

Welcome to our monthly email series in which we highlight the most important IASB-related news
in one convenient digest.

Read the Latest IASB News >>>

(1Contributed by CLM)
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06 S&P Global Ratings | Event Information | November 18, 2025
Register Now For Our Asia-Pacific Credit Outlook 2026
Virtual Conference On November 18

Date: Tuesday, November 18, 2025 | Virtual
Time: 9:00 AM Singapore, Beijing, Hong Kong; 10:00 AM Tokyo. Seoul | Duration: 3.5 Hours

Which Asia-Pacific economies will stand out in 20267 The storyline is uneven. All will continue to
seek growth amid accommodative financing conditions and respite from trade agreements. But
ambitions, capabilities, and pathways vary. Some markets are driving innovation, productivity, and
competitiveness; others could struggle to keep up, with the risk of rising inequality.

Join us for our Asia-Pacific Credit Outlook 2026 Virtual Conference on Tuesday, November 18, as
our credit analysts and economists explore what lies ahead for Asia-Pacific credit. ( ... ... )

Read More and Register >>>

(1Contributed by CLM)

07 OECD | News on Science, Technology and Innovation | November 4, 2025
Fibre and 5G drive OECD digital transformation as broadband
markets mature

Fibre adoption has surged across the OECD, from 28% of fixed broadband subscriptions in 2019 to
47% in 2024, with five countries now exceeding 80%. Meanwhile 5G is now available in 37 of 38
OECD countries, representing 37% of all mobile broadband subscriptions in 2024, according to the
new OECD broadband statistics update. ( ... ... )

Read More Data and Trends >>>

(TContributed by CLM)

08 OECD | News on Science, Technology and Innovation | November 4, 2025
The geography of Al compute: Mapping what is available
and where

Countries count Al compute infrastructure as a strategic asset without systematically tracking its
distribution, availability and access. A new OECD working paper presents a methodology to help fill

this gap. Our blog takes a look ( ... ... )

Read the Blog >>>

(TContributed by CLM)


https://newsletter.oecd.org/c/1b1oHm9KEYeMBJwDVZ7IoBuGxy
https://newsletter.oecd.org/c/1b1oHq960oY86Hvo7QH6KktiD9
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09 OECD | Southeast Asia | November 6, 2025
OECD and Thailand co-organise Competition Day in Bangkok

1-2 October, Bangkok Co-hosted by the Trade Competition Commission of Thailand and the
OECD, Thailand's Competition Day marked a key milestone of the OECD-Thailand Country
Programme. OECD Deputy Secretary-General Yoshiki Takeuchi, together with Thailand's Deputy
Prime Minister and Minister of Finance, Ekniti Nitithanpraphat, opened the event, recognising the
progress Thailand has made with protecting fair markets and reforming competition policy. The
OECD Peer Review of Competition Law and Policy: Thailand remains an important roadmap,
providing tailored recommendations to support the country’s further alignmement with OECD best
practices ( ... ... )

Read the Peer Review >>>

(1Contributed by CLM)

10 OECD | Southeast Asia | November 6, 2025
Critical Minerals Summit in Bali puts sustainable mining at
the sector’s core

23-24 September, Bali The 2025 International Critical Minerals and Metals Summit in Bali brought
together policymakers, industry leaders and international organisations to discuss how critical
minerals can drive sustainable industrial development. OECD Deputy Director for Global Relations
Karim Dahou presented two OECD frameworks as means to advance this agenda — the OECD
Initiative on Critical Minerals for Sustainable Growth and Development and the Minerals Pricing
Toolkit. The Summit was also an opportunity to discuss how joining the OECD can help Indonesia
drive growth, develop its blue economy and strengthen global supply chains. Important exchanges
took place with Indonesian Government representatives, including Deputy Minister Nurul Ichwan
from the Ministry of Investment and Downstream Industry, and with industry stakeholders such as
Nickel Institute, Cobalt Institute and Vale. ( ... ... )

More about the OECE’s Initiative on Critical Minerals >>>

(TContributed by CLM)

11 OECD | Southeast Asia | November 6, 2025
ASIA Capital Markets Report 2025

The report provides a comprehensive assessment of Asia’s capital markets and presents targeted
policy recommendations to strengthen them. It identifies three priority areas: improving access to
market-based financing for smaller firms, enhancing corporate governance and investor
participation, and supporting the development of sustainable finance. The report highlights the
need for tailored national strategies to improve access to market-based financing, strengthen
corporate governance, broaden investor bases and support sustainable finance.

Read More in Browser >>>

(TContributed by CLM)


https://newsletter.oecd.org/c/1b1z6S3CmhDvf1H0cNRO94ndPC
https://newsletter.oecd.org/c/1b1z6W2XHImQJZFKoFrcuNlPVd
https://newsletter.oecd.org/c/1b1z7vX3OAWYeHus7rzJEk9mJA
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30 October 2025

Business leaders exchange views with the European Commission

On 28 October, our President Fredrik Persson, Director General Markus J. Beyrer, CEOs from its Advisory
and Support Group and vice-presidents of BusinessEurope, gathered in Brussels and met with the

leadership of the European Commission

with
Séjourné, Executive Vice-President for Prosperity
and Industrial Strategy; Henna Virkkunen, Executive
Vice-President for Tech Sovereignty, Security and
Democracy; Wopke Hoekstra, Commissioner for
Climate, Net Zero and Clean Growth;

The group exchanged views Stéphane

Valdis Dombrovskis, Commissioner for Economy
and Productivity and for Implementation and
Simplification; and Maro$ Seféovi¢, Commissioner
for Trade and Economic Security, Interinstitutional
Relations and Transparency. They discussed topics
including competitiveness, industrial strategy, trade
diversification, technological sovereignty, and
simplification.


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8b497d7495&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8b497d7495&e=89142c14c6
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Reinvigorating the EU’s enlargement policy

Yesterday, we brought together policymakers, business representatives and think tank experts to explore
how to make the EU’s enlargement process more effective for both the Union and candidate countries.
As our Director General Markus J. Beyrer highlighted, “Enlargement policy can play an important
stabilising role in a continent facing war and broader geopolitical challenges. Increasing the EU’s
geopolitical clout starts in our neighborhood with a competitive economy and a good value proposition
towards the candidate countries.” Insights from Gert Jan Koopman (European Commission) and Monika
Sie Dhian Ho (Clingendael Institute) enriched the discussion on how a successfully enlarged EU can
become a more competitive and reliable global partner.

Did you know?

SURVEY: THE MAIN FACTORS IMPACTING
EUROPEAN COMPANIES IN THE U.S. MARKET

HOW IMPORTANT IS THE U.S. MARKET
TO YOUR COMPANY?

Itis one of a few key Itis not currently
international markets important

It is a secondary or

occasional market Other

Itis the main market B Not applicable

BUSINESSEUROPE
B U D
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European businesses operating in the U.S. are calling for a future grounded in stability and predictability.
This week, we published the results of a survey gathering 342 responses from companies and business
federations across Europe. 68.5% identified the U.S. as their main or one of their main markets, while
47.5% reported being affected by uncertainty over Section 232 tariffs. Discover more insights here.

Quote of the week

"We call on the Council and the European Parliament to ensure
that the EU's implementation proceeds smoothly,
without making changes to the legislative proposals
that could undermine the EU-U.S. framework agreement.”

Our Director General Markus J. Beyrer quoted in Table Briefings on 28 October, commenting on the
implementation of the EU-U.S. trade deal.

Latest Publications

European Banking Authority
consultation on Draft guidelines
amending the definition of default

23 October

Read the letter from Markus J. Beyrer to José Manuel

Campa.
Upcoming events
4 November 10-21 November
Towards the Circular Economy Act — Workshop UN Climate Change conference — COP30

1 (BusinessEurope event)

17-20 November
9-10 November European Business Summit 2025
EU-CELAC summit 2025

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, October 30, 2025)
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ecoDa Newsletter

October 2025
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Value Chain Cap - ecoDa Position Paper

The ongoing negotiations on the value chain cap under the Corporate Sustainability Reporting Directive
(CSRD) ahead of the trialogue could significantly influence its implementation.

ecoDa believes the introduction of an arbitrary cap on the value chain (such as a tier one supplier) is not
fit for purpose. Instead, we suggest that companies should be encouraged to identify their most
significant dependencies and impacts from other entities in their value chain with respect to these entities
contribution to their products, services and production processes across the value chain.

Read ecoDa position paper on value chain cap.

Fair Presentation Framework - ecoDa Position Paper

The European Commission’s request to revise the ESRS has ushered corporate sustainability reporting
into a new phase of refinement.

ecoDa endorses clarifying that the ESRS serves as a fair presentation framework. Contrary to a
compliance-based approach, a fair presentation framework helps prevent a check-the-box approach,
enhances comparability across companies, and provides more flexibility for companies to use
professional judgment.

Read ecoDa position paper on fair presentation framework.

Redefining Board evaluation - ecoDa and BoardClic Webinar
November 14th 2025, 14:00-14:30 pm CET

ecoDa has published updated guidelines for board evaluations, offering Europe’s directors clearer and
more practical direction on how to assess their boards. The recommendations aim to raise the quality
and credibility of evaluations, move them beyond a compliance exercise, and encourage a more uniform
standard across member institutes and markets.

Join Rob Manson and Malin Lombardi from BoardClic for a 30-minute webinar on 14 November,
featuring Maria Pierdicchi, Board Chair of ecoDa and Béatrice Richez-Baum, Director General of ecoDa.

Béatrice and Maria, both instrumental in shaping these governance guidelines, will share insights
straight from the source. We'll unpack what changed, why it matters, and how to apply it in practice —
with a focus on independence, transparency, and meaningful follow-through.


https://ecoda.us13.list-manage.com/track/click?u=d792cefa24157f7384bbfa8e6&id=f84de53eeb&e=952ab98abc
https://ecoda.us13.list-manage.com/track/click?u=d792cefa24157f7384bbfa8e6&id=f91bb4424c&e=952ab98abc
https://ecoda.us13.list-manage.com/track/click?u=d792cefa24157f7384bbfa8e6&id=10d8d4a732&e=952ab98abc
https://ecoda.us13.list-manage.com/track/click?u=d792cefa24157f7384bbfa8e6&id=7c0e372c5c&e=952ab98abc
https://ecoda.us13.list-manage.com/track/click?u=d792cefa24157f7384bbfa8e6&id=a03934dae0&e=952ab98abc
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Geopolitical Risk: Strategic Decisions for Board - ecoDa and EY
webinar
December 9th 2025

Save the date for this ecoDa and EY webinar on geopolitics! More info to come in the coming weeks.

GEOPOLITICAL RISK:
STRATEGIC DECISIONS
FOR BOARD

Webinar, 09 December 2025

ecopan
ecoba EY

Copyright © 2018 ecoDa asbl. All rights reserved

(Reposted from: ecoDa Newsletter, October 2025)
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Inicase you

B l missed it

Welcome to our monthly email series in which we highlight the most important IASB-related news
in one convenient digest.

Rika Suzuki provides insights on redeliberations on three
projects

Watch the 30-second video to understand what happens during this stage and why it is important.

Q3 2025 IFRS Interpretations Committee podcast now available

This podcast takes listeners inside the Committee’s discussion on the first ever application question
submitted on IFRS 18 Presentation and Disclosure in Financial Statements.

Bertrand Perrin reappointed to serve a second term as IASB
member

Mr. Perrin brings extensive experience as a preparer of financial statements to the IASB’s
discussions.

(Reposted from: IFRS Newsletter, October 31, 2025)
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https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWzXHB6rtDhSW8p7XdV81Fg8HW20x2Jc5Fh_1rN6-TN-Y3qn9qW95jsWP6lZ3ljW7PhjgM2JKCDZW88F98C8yKhtcW26M9Xb4GccMxW3WrKxK7-FXn9W1TQ6yG3rT0jXW3rxsh813ff67N1WjVHZGddfdVyrtVZ3YP_zPW1W_MDj4SB_G3W6WYQkG4C4dkPW3srDL_1ycbDhW9bMKcH6yxZwYW3n2LKp4zkgldW825mGp3tZZXZW12D2Rx8jQPmWW3yyS2h877v_SW66t3YC8xp2jHW820DK54P_cJXVcNhFy42qK99VnL7Yq1kPq5mW462DD81Gpn6rW8t2s634tF5V_W3Q4bmm8VyT5KW4f-vLh1rvBX4W7fRh-p5cGSP5W72GWRP86h98bW6hbwJf7gt6Z8W8SH7m82KGwWhW85nm8633DPY4W4QDk9Y5PYKFjf4NCtWd04
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWzXHB6rtDhSW8p7XdV81Fg8HW20x2Jc5Fh_1rN6-TNZ85nXHCW5BWr2F6lZ3nbN18gWKDCCTmTW4PpB0d1fD_fpW31JbPX6fCGR9W1Gp4ds67xWc1W82M3nV3yRfrqW3VCqjp4vBK0lW41-p_S33hN0VW36m9pJ2p-2_CW3pLH6z7rjw6sW8jp-6B2mT9HvW3ygfsy2dSyXJVlWX972n8JvBW1y6l366GYHNqW5L_sDz2Wp3jqW6KSXT16sDr--W6gyV7C5gZVmPW5V2XSd9d3MqbN3t5tPS68TPzW9g9tpX8K9y9GW84_JJY3YKH83VMrMjd5Mv9GQW3rkXKl3s9r2HW3Wbp5Y48V_fqW5ztLry3ZtWHNW4qkQt24C-lX8W8wrrg816v-66W6Cw3_6711VGPW2sKc8r17yDN0W3K9Rkj2m33PDW2q86Yq2Sfq7cW3NTKHw5FhDG0VjLqpv7GMF1VW92_yjG46D1qRW3DwnT44ySj0Dd17F-804
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWzXHB6rtDhSW8p7XdV81Fg8HW20x2Jc5Fh_1rN6-TNYT5nXHCW50kH_H6lZ3pxW21Xsmy9lxF4pW5ThT5v5s6VBbW76WGPb2PzPR0W6GKPGW1RcSGZW537Ljx5VXM2gW8PK8C78bX8W-N1Vs9wW_f0rCN3NdtRc3zn3zN1h05zDGXpHsW3wh5Yc8G1MrSW4pmfSg8-WdjGW1_L3xQ6T344HW5T4M8N4vLFZ4N6pQpVPlYt_SW696f4t6kC0jrW2_Z96243VB5pW7tkgX76trHDRW47-0Qx4MJ1NBVxqKZ039BV-6W7HN5Jq8C9zg6W6XsqLC160Cb8W15xkTG6M1cFMN9702p_93G_NN3cFcJ0kzkL-W86qmzQ28knX0VMdJnS35_g-yW2C4wMM5vGS2nW64SCDM7jcJMTW7PLv0r8B1s2cW34HkC-8VzYBfF5fms8C_1-sN7rqzQHxxxfQf8x3T0004
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWzXHB6rtDhSW8p7XdV81Fg8HW20x2Jc5Fh_1rN6-TNYT5nXHCW50kH_H6lZ3pxW21Xsmy9lxF4pW5ThT5v5s6VBbW76WGPb2PzPR0W6GKPGW1RcSGZW537Ljx5VXM2gW8PK8C78bX8W-N1Vs9wW_f0rCN3NdtRc3zn3zN1h05zDGXpHsW3wh5Yc8G1MrSW4pmfSg8-WdjGW1_L3xQ6T344HW5T4M8N4vLFZ4N6pQpVPlYt_SW696f4t6kC0jrW2_Z96243VB5pW7tkgX76trHDRW47-0Qx4MJ1NBVxqKZ039BV-6W7HN5Jq8C9zg6W6XsqLC160Cb8W15xkTG6M1cFMN9702p_93G_NN3cFcJ0kzkL-W86qmzQ28knX0VMdJnS35_g-yW2C4wMM5vGS2nW64SCDM7jcJMTW7PLv0r8B1s2cW34HkC-8VzYBfF5fms8C_1-sN7rqzQHxxxfQf8x3T0004
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Ratings

Asia-Pacific

Credit Outlook 2026

Tuesday, November 18

Which Asia-Pacific economies will stand out in 20267 The storyline is
uneven. All will continue to seek growth amid accommodative financing
conditions and respite from trade agreements. But ambitions,
capabilities, and pathways vary. Some markets are driving innovation,
productivity, and competitiveness; others could struggle to keep up,
with the risk of rising inequality.

Join us for our Asia-Pacific Credit Outlook 2026 Virtual Conference
on Tuesday, November 18, as our credit analysts and economists
explore what lies ahead for Asia-Pacific credit.

Join us live or on-demand - register here >

Topics include:

e APAC Credit Outlook 2026 - Same North, Different Stars

e Chat With The Economists — What Awaits Asia-Pacific In 20267

e APAC Financing Outlook 2026 — Bracing For The Swings

e China's Macro Crosswinds In 2026 - How Will The Execution
Match Up?

e Geopolitics & Global Trade - Tension, Tariffs & Technology

e Trade Tensions - How Tariff Changes Will Affect Investments In
Asia's Export Giants

e Outlook For SSEA In 2026 - Holding Up Or Dipping Down?

e APAC Data Centres & Infrastructure - What And How Much Is
Required in 20267

Click here to view the full agenda.
*Agenda content including session times, descriptions, speakers, and topics are subject
to change.

We look forward to welcoming you, please feel free to join us at your
convenience and take note of the session schedule located in the event
agenda.

Please feel free to forward this invitation to your contacts.
We look forward to you joining us!
Kind regards,

S&P Global Ratings
(Reposted from: S&P Global Ratings, November 7, 2025)

Tuesday
November 18, 2025

9:00 AM

Singapore, Beijing, Hong Kong

10:00 AM
Seoul, Tokyo

Virtual

3.5 Hour

Register Now

Can't attend?

We understand that the
scheduled time for this webinar
may not be convenient for all
time zones. A replay will be
made available for on-demand
viewing. Register to receive
access once it's ready

Did you know?

You can also participate in our
webinars on-the-go via your
mobile device
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https://marketing.spglobal.com/e/892491/9ED27F4BDB42-partnerref-Email1/31mctb5/2004630127/h/pLpwfjSdhGk4ki9CI6DTqJ8WgGT4ki8iEI_DZfvVuRQ
https://marketing.spglobal.com/e/892491/nts-utm-content-apco2026agenda/31mctb8/2004630127/h/pLpwfjSdhGk4ki9CI6DTqJ8WgGT4ki8iEI_DZfvVuRQ
https://marketing.spglobal.com/e/892491/9ED27F4BDB42-partnerref-Email1/31mctb5/2004630127/h/pLpwfjSdhGk4ki9CI6DTqJ8WgGT4ki8iEI_DZfvVuRQ

