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This is an issue of IAFEI Weekly Update for the week of September 22, 2025. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support 

and for consistently contributing articles to the editorial team. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI 

 (Total 6 pages) 
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Upcoming Events 

 
Date Time Event 

September 29 

(Monday), 2025 

9 AM Germany, Italy 

2 PM Vietnam 

3 PM China, 

Chinese Taiwan, 

Philippines 

4 PM Japan 

IAFEI International Tax e-Roundtable / Webinar 

organized by IAFEI OTC / TWG & IAFEI Asia 

 

Subjects & Speakers: TBA 

October 17 

(Friday), 2025 

 IAFEI Day in Taipei (Real Event) 

November 2025 
/Date to be fixed yet/ 

9 AM Germany, Italy 

2 PM Vietnam 

3 PM China, 

Chinese Taiwan, 

Philippines 

4 PM Japan 

4th Quarter ExCom Meeting 

& Annual Board Meeting 

 

 

You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY 

◼ 01 IFRS Sustainability | The latest ISSB news | September 17, 2025 

Disclosing information about anticipated financial effects of 
sustainability-related risks and opportunities   
 
A recent article discusses the disclosures of anticipated financial effects of sustainability-related 

risks and opportunities required by ISSB Standards and their interoperability with the European 

Sustainability Reporting Standards. The article also introduces educational material on the topics.   

 

(↑Contributed by CLM) 

◼ 02 IFRS Sustainability | The latest ISSB news | September 17, 2025 

Video series highlights important aspects of the ISSB’s 
proposed amendments to the SASB Standards 
 
The ISSB is consulting on proposed amendments to the SASB Standards and the Industry-based 

Guidance on Implementing IFRS S2. The deadline for comments is 30 November 2025.   

 

    (↑Contributed by CLM) 

◼ 03 IFRS Sustainability | The latest ISSB news | September 17, 2025 

Start your learning journey on our new e-learning platform 
 
Recently, the IFRS Foundation released new e-learning modules to support companies or 

individuals getting started with understanding the ISSB Standards.  

 

    (↑Contributed by CLM) 

◼ 04 IFRS Sustainability | Event News | October 30, 2025 

2025 IFRS Sustainability Symposium 

We invite you to join us at the 2025 IFRS Sustainability Symposium. Secure your spot at the IFRS 

Sustainability Symposium, which will take place on 30 October 2025 at Convene Sancroft, St. Paul’s, 

London and online. This year’s event focuses on ‘pathways to adoption’. Meet the standard-setters, 

ask your burning questions and gain practical insights. 

https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWVvZl7z_-pcW6dz7sZ6k51w4W5d86_w5Cy7RxN4zFKKY5nXHCW5BWr2F6lZ3lwW6rbCn-33b35rW8DLWrc1lqV-RW421kjm1k64yjW1fxPd49jw18nW8x-9F67yD4DRW2K1bNZ8yTmMDW8Fzf0-6mTNssW7pVk__3BjKczN1F8pXRCwxXpW8m4C4N3Dmtz5N2VbQG6_R1TTW3fbXzG21VXbpW4X1Kj47Hh1vMW2tMwbg83KQPTW3DTNF79bp_KPW8cc4W_9jc4JsN8WW8QPLJbCZW7hynB29gGBdGW6w94zv5P7qtfV7fgQF5nW9B4W66dg8R4khMB9W8C1C8Y79m_7SW6P1w3_2mJpv0W99BHC27GrTLTW5nm0YR4ml5H7W1xx4ZH2QMVM_W7nF4kQ1fYs22N6KYLDqyWCNwW2YnD5H8zB2Z5N2TbjH8k6fRtVgRRP_48vFWzN9hDlG5dGSc5VhQf5N4TJw3QW6sD88v1ZFLV9d8Zt9g04
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWVvZl7z_-pcW6dz7sZ6k51w4W5d86_w5Cy7RxN4zFKLx5nXHCW6N1X8z6lZ3mbW5qpGJM1YDbjgW5v2qF06TnmL-W5Wq-7r6qhqcBN8GLjfSCrM50W5FL9sm4GYPTSW5hSlZm4wdMN0W1PQ0xp73B18mW1_877b8HPPRpN2mYJWP3X5bxVDT4gB8krrnrW47JpbZ90NSQdW8-nL2j40YCgGW1_NRkw2NLjFzW1T-lDz5BK9vyW8QQbhf2knK9yW6BQCgD4sl7vYW1jWVrX3RSD2jW8kjQLv6GcMVvW93KMx48m47PTW4tLSKZ1vJHbRW1js94z8DKdThW3qf--L59pJL0V_k3Xk7kqXL6W3v2b3576YVTNW88cm9p7HBjr5W3rqJ8_7mkLDcM26V3ZCQVvJW2QPpJ_2Hn5XnN3QwYD2YGvwbW5M749j65ttDWW3l4tr94mKFrMW6chD4M32xllhW4ZgxXJ2twXvvW6GrTTZ10LlRmN6SRTTrYqRMrW74KQVs1fMkt7W2FB-XF1PXfQ0N618TL4zWr4Pf8p66Z604
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWVvZl7z_-pcW6dz7sZ6k51w4W5d86_w5Cy7RxN4zFKKY5nXHCW5BWr2F6lZ3kVW1G3nrv10CSJHN2f5h1j34K6dW22RgwG7hl300W5cb58-840vmTW8yNzMn8pKsfqW1Kv13_4L5TlLW3Z8Mfq4gLWPQVmkl3626trgXW1Xm3sZ7NGxQhVJdg1r2_gpl8N8_9cG-k-7CPW4jQPKP8yssjWW2R6cgf8hMG8PW4CmTg984b_nnW2f0brv70qDc1N2GXnsxcGJldW7C5-ls8VFMb3W55kfZ97t158gW2J5X-L4d2Vz-N6W9M3Jzbc1SW8Q-1Yw1Jk14qW5cgGbv3RB89jW3K8Y4b4krfrRW7BPXWM6lbBfZW1pKWpX3XmKhqW7HPYDy49v3T2W6fRKr-5lDKszVf6XCf9hdCNpW4RJMYN1mPrvmW6S06th8L_gJpW6HzCF63yVxyWW4TdFDd7P_2HMW456Tst7Mf2LGW1_jJ5m4myM0Yf5qrfzW04
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWVvZl7z_-pcW6dz7sZ6k51w4W5d86_w5Cy7RxN4zFKMK3qn9qW95jsWP6lZ3lRW65PlxR1CbbypW6-5_Nm8GBTn1W7tlqxL19yqWcW1q4l_N4XBV66VWsG-D52XqG8W62CT5S945qs6N1tPfwwl5zkbW8ScSr46HL--SV2454q6-kv_dW1tyFJZ4qs3XlN28jpHgW11VRN63gWyyT_Pz3W8JC89s93rTjfW8vLrxk85FM_kW9cSXMv6PjDJkW8v3ncZ5Q2SgVW1Y_Wzh92LsPcW5XLMYm1gQ-vyW5_z_vH6zjQntW4JQ9fm4-pt30W3-9zkD7xHVZyW59pSnR93hSfJW6VTqyj2jqhqvW15Nt_Z1VqTnzW7SPC9_7_rX8qW6byFzt68_JbXV4Z0-q34lMPJW3ZF4Tq6xzDqBN90dRpZPqDL-W3g7S5Z85DnJWf65x-Mj04
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWVvZl7z_-pcW6dz7sZ6k51w4W5d86_w5Cy7RxN4zFKMq3qn9qW8wLKSR6lZ3kWW5q2qDZ5Lqf0jW8R-P8L8bP81pW21M2N74BQH1tW34wpDH2YhKppN95ls1H28vjnVPbdcf8zrmt8V6TZfH5H7rfRW1Vdh6z1kH6bvW2Kylwh3mqD83W9066kT5t0ZVhW23sSwn3wJ45-W5nQc0y7SxRwgW159fvd5syjbFW7gYK8G25FX1fW6dw7x64DQzZQW6GW85n4v9rZFW1bBycP1gkNVxW40brrT79XxK0VpvlM93vt75bVYZzvS73kjRnVqWJwY8kpd8mW18Cj0v2MJKHgW4Cyk7B3LSZBrW8jN8Rh7X_1n8W37LgNw7CLV-DW40DcPL4Ssj7YMt63nzWf8ChW6xn0Y66mGdDlf2bCQqW04
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Recently announced speakers include:  

 

• Alison Bewick, Global Head of Group Sustainability Reporting, Nestlé  

• Herman Bots, Managing Director Fundamental Equities, APG Asset Management   

• Elisa Cencig, Head of Policy Engagement, Norges Bank Investment Management  

• Gülşah Günay, Head of Sustainability Standards Department, KGK—Public Oversight,  

 

Accounting and Auditing Standards Authority of Türkiye  

• Lorraine Holleway, Head of Sustainability Reporting, Shell  

• Evan Tylenda, Head of EMEA, GS Sustain  

• ... with more speakers to be announced soon! 

 

 

 

    (↑Contributed by CLM) 

◼ 05 OECD | Blogs, videos & podcasts | September 15, 2025 

We have a lot of valuable health data. Why is it so hard to 
use? 

 
Health data hold extraordinary promises for driving innovation, transforming healthcare, and 

improving public health. But despite the amount of data growing exponentially, they cannot yet be 

used to maximum potential. This blog post explores why health data remain untapped and 

suggests ways for policymakers to help transform into a powerful tool for improving global health 

outcomes. ( … …  ) 

 

Read the Blog in Browser >>> 

(↑Contributed by CLM) 

◼ 06 OECD | Blogs, videos & podcasts | September 11, 2025 

What are the latest trends in industrial policy? 

 
Governments across the OECD are increasingly using industrial policy to boost competitiveness, 

accelerate the green transition and build economic resilience in the face of trade tensions, slowing 

productivity growth and climate change. But what does this resurgence of industrial policy look like 

in practice? This blog explores data from eleven OECD countries to identify trends shaping 

industrial policy. 

 

New OECD data quantifying industrial strategies reveals how 11 countries are reshaping industrial 

policy to boost competitiveness, go green, and build resilience. Our blog explores the data and 

identifies key trends. The findings reveal significant changes in the scale and focus of government 

intervention. ( … …  ) 

 

Read the Blog in Browser >>> 
(↑Contributed by CLM) 

https://www.oecd.org/en/blogs/2025/09/we-have-a-lot-of-valuable-health-data-why-is-it-so-hard-to-use.html?adestraproject=Science%2C%20Technology%20and%20Innovation&utm_campaign=STI%20News%2016%20September%20-%20Health%20data%2C%20industrial%20policy&utm_content=Read%20the%20blog%3A%20We%20have%20a%20lot%20of%20valuable%20health%20data.%20Why%20is%20it%20so%20hard%20to%20use%3F&utm_term=sti&utm_medium=email&utm_source=Adestra
https://www.oecd.org/en/blogs/2025/09/what-are-the-latest-trends-in-industrial-policy-three-key-findings-from-oecd-data.html?adestraproject=Science%2C%20Technology%20and%20Innovation&utm_campaign=STI%20News%2016%20September%20-%20Health%20data%2C%20industrial%20policy&utm_content=Read%20the%20blog%3A%20What%20are%20the%20latest%20trends%20in%20industrial%20policy%3F&utm_term=sti&utm_medium=email&utm_source=Adestra
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◼ 07 OECD | Event Information | October 2, 2025 

Workshop: Evaluating the environmental impact of subsidies 
to green research 

 

Join us online on 2 October for a workshop jointly organised by the OECD, the French General 

Secretariat for Investment and ADEME. Issues for discussion include the slow diffusion of green 

technologies and the importance of measuring spillover effects that extend beyond subsidized 

firms. ( … …  ) 

 

Register Here >>> 

(↑Contributed by CLM) 

◼ 07 OECD | Publications | September 12, 2025 

Shipbuilding in the Philippines: Peer Review of the 
Philippines’ Shipbuilding Industry 

 

The OECD Shipbuilding Committee Peer Review of the Philippines’ shipbuilding industry provides a 

comprehensive assessment of the shipbuilding and ship repair industry (SBSR) in the Philippines, 

including analysis of domestic industry structures, market developments and national shipbuilding 

strategies. The report highlights the Philippines’ important position in global shipbuilding, 

characterised by dual structure of export-oriented, foreign-owned shipyards and domestically 

focused repair facilities. It discusses structural challenges, such as ageing infrastructure and limited 

local supply chains, and opportunities linked to new market segments, digitalisation and 

decarbonisation. The report is divided into three parts: a wider maritime perspective, an analysis of 

the structure and trends of the Philippine’s SBSR industry, and an assessment of the main policies 

influencing the sector along with actionable ( … …  ) 

 

Read the Report in Browser >>> 

(↑Contributed by CLM) 

◼ 08 OECD | Business and Financial News | September 15, 2025 

Helping growth companies expand through capital markets 
 

There are today over 16 000 publicly listed growth companies worldwide, representing nearly one-

third of all listed companies. Yet, their combined market capitalisation accounts for less than 4% of 

the total value of all markets.  

 

Growth companies, those that have moved beyond the start up phase and continue to expand, 

often face funding challenges due to limited financial history, lack of collateral and unstable cash 

flows. 

 

Growth markets are far more supportive of technology companies. Technology stands out as the 

dominant sector across most growth markets, underscoring their role as a launchpad for innovative 

firms. This highlights how growth markets can foster the next generation of companies driving 

digitalisation, innovation and competitiveness.  

 

Dedicated markets for growth companies also face challenges, including:  

• weak corporate governance standards  

https://meetoecd1.zoom.us/meeting/register/ZKchPO8oSDCrUyijcHoX8Q#/registration
https://www.oecd.org/en/publications/peer-review-of-the-philippines-shipbuilding-industry_d1b077e1-en.html?adestraproject=Science%2C%20Technology%20and%20Innovation&utm_campaign=STI%20News%2016%20September%20-%20Health%20data%2C%20industrial%20policy&utm_content=Read%20the%20review%3A%20Peer%20Review%20of%20the%20Philippines%E2%80%99%20Shipbuilding%20Industry&utm_term=sti&utm_medium=email&utm_source=Adestra
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• insufficient incentives to transition from growth to main markets  

• limited secondary market liquidity  

• a narrow investor base. ( … …  ) 

 

Read More in Browser >>> 

(↑Contributed by NTA) 

◼ 09 OECD | Publications | September 18, 2025 

Governing with Artificial Intelligence: The State of Play and 
Way Forward in Core Government Functions 

 

There AI offers tremendous potential in its use by governments. It helps governments automate 

and tailor public services, improve decision-making, detect fraud, and enrich civil servants’ work and 

learning. However, benefits also hinge on managing risks: skewed data in AI systems can cause 

harmful decisions; lack of transparency erodes accountability; and overreliance can widen digital 

divides and propagate errors, reducing citizen trust. These trade-offs need to account for 

governments’ specific challenges where adoption trails some firms in the private sector, slowed by 

skill gaps, legacy IT systems, limited data, tight budgets, and stricter needs for privacy, transparency, 

and representation. ( … …  ) 

 

Read More in Browser >>> 

 

(↑Contributed by NTA) 

◼ 10 OECD | Publications | September 18, 2025 

2025 edition of the Tax Debt Management Maturity Model 
 

The 2025 edition of this Maturity Model aims at supporting tax administrations self-assess their 

current level of maturity with regards to tax debt management practices. It focusses on the core 

elements of successful tax debt management to streamline tax administration use and improve 

existing processes, particularly through internal oversight, digitalisation and exchange with peers. 

( … …  ) 

 

Read Report in Browser >>> 

 

(↑Contributed by NTA) 

https://newsletter.oecd.org/q/1441X9ZbkyinFiOa1rrVr/wv
https://www.oecd.org/en/publications/governing-with-artificial-intelligence_795de142-en.html?adestraproject=OECD%20Tax%20News&utm_campaign=Tax%20News%20Alert%2018-09-2025&utm_content=Governing%20AI%20-%20Direct%20link%20to%20the%20report&utm_term=ctp&utm_medium=email&utm_source=Adestra
https://www.oecd.org/content/dam/oecd/en/topics/policy-issues/tax-administration/tax-debt-management-maturity-model-2025-edition.pdf?adestraproject=OECD%20Tax%20News&utm_campaign=Tax%20News%20Alert%2018-09-2025&utm_content=Tax%20Debt%20Management%20Maturity%20Model%20-%20Direct%20link%20to%20the%20report&utm_term=ctp&utm_medium=email&utm_source=Adestra
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◼ 11 OECD | Networks | September 18, 2025 

Global Forum on Transparency and Exchange of Information 
for Tax Purposes: Sri Lanka joins Global Forum as 173rd 
member 

 

Sri Lanka has taken steps to fight tax evasion and other illicit financial flows, becoming the 173rd 

member – and the 23rd Asian member – of the Global Forum on Transparency and Exchange of 

Information for Tax Purposes (Global Forum). 

 

Like all other members, Sri Lanka will participate in the Global Forum on an equal footing and is 

committed to combatting offshore tax evasion through the implementation of the internationally 

agreed standards of transparency and exchange of information on request (EOIR) and automatic 

exchange of information (AEOI).  ( … …  ) 

 

Read More in Browser >>> 

 

(↑Contributed by NTA) 

 

 

 

 

 

https://www.oecd.org/en/networks/global-forum-tax-transparency/news-events/2025/sri-lanka-joins-global-forum-as-173rd-member.html?adestraproject=OECD%20Tax%20News&utm_campaign=Tax%20News%20Alert%2018-09-2025&utm_content=Web%20announcement%20-%20Sri%20Lanka%20joins%20the%20Global%20Forum&utm_term=ctp&utm_medium=email&utm_source=Adestra

