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This is an issue of IAFElI Weekly Update for the week of September 15, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support
and for consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEl membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |IAFEI
(Total 13 pages)



Date
September 29
(Monday), 2025

October 17
(Friday), 2025

November 2025
/Date to be fixed yet/
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Upcoming Events

Time
9 AM Germany, Italy
2 PM Vietnam
3 PM China,
Chinese Taiwan,
Philippines
4 PM Japan

9 AM Germany, ltaly
2 PM Vietnam
3 PM China,
Chinese Taiwan,
Philippines
4 PM Japan

Event
IAFEI International Tax e-Roundtable / Webinar
organized by IAFEI OTC / TWG & IAFEI Asia

Subjects & Speakers: TBA

IAFEI Day in Taipei (Real Event)

4*h Quarter ExCom Meeting
& Annual Board Meeting

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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BUSINESSEUROPE | Headlines | September 4, 2025
EU-Mercosur deal: Now is the time!

Yesterday, the European Commission transmitted the EU-Mercosur trade agreement to the Council
—an important first step towards ratification. On this occasion, we released a new publication
highlighting the wide-ranging benefits of the agreement across different sectors. ( ... ... )

Read the Newsletter >>>

(1Contributed by PGV)

EURACTIV | TECH News | September, 2025

EU fines Google €2.95 billion: The US tech giant was fined for
violating EU competition rules in the advertising technology
market | By Anupriya Datta

The European Commission announced on Friday that it fined US tech giant Google €2.95
billion for breaching EU competition rules in the advertising technology market.

The Commission said that the tech giant infringed competition rules by favouring its own online
display ad tech services over its competitors, thus abusing its dominant position in the ad tech
market. The Commission announced that it has ordered Google to stop such practices and
implement measures that would cease any conflict of interest in the supply chain of the ad tech
markets. On top of the fine, Google now has 60 days to inform the Commission how it would
resolve its behaviour. ( ... ... )

Read More in Browser >>>

(1Contributed by PGV)

EURACTIV | TECH News | September, 2025

Trump threatens retaliation against EU over Google fine:
Trump said "my Administration will NOT allow these
discriminatory actions to stand" on the social media network he
owns, Truth Social | By Anupriya Datta

US President Donald Trump responded to the European Commission’s antitrust fine of Google
by threatening to “nullify the unfair penalties” in a Truth Social post on Friday.

On Friday afternoon, the European Commission announced a €2.95 billion fine against US tech
giant Google for violating its competition laws in the digital ads market — an investigation the EU
had open since 2021. Trump criticised the decision in a post on Truth Social on Friday and said that
“my Administration will NOT allow these discriminatory actions to stand,” referring to the fine.

The fine was "effectively taking money that would otherwise go to American investment and jobs,”
he asserted. Trump threatened to “start a Section 301" in response to the Commission
announcement, referring to US trade laws that could lead to the imposition of tariffs and other
restrictions on the EU. He said that he intends to open the proceeding to “nullify the unfair
penalties charged to these taxpaying American companies.” ( ... ... )

Read More in Browser >>>

(TContributed by PGV)
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04 IFRS Sustainability | Event Information | September 17, 2025
Webinar: Enhancing the SASB Standards—An Overview of
the Exposure Drafts

Join our webinar to learn about the International Sustainability Standards Board’s (ISSB)
consultation on proposed amendments to the SASB Standards.

ISSB technical staff will discuss the proposals in the two July 2025 exposure drafts. The proposals
present a comprehensive review of nine priority industries in the Extractives & Minerals Processing
sector and the Processed Foods industry, targeted amendments to 41 industries and consequential
amendments to the Industry-based Guidance on Implementing IFRS S2.

The webinar will also explain:

¢ how to engage with the survey (which is designed to be modular, so stakeholders can
respond only to the parts relevant to them); and

¢ how the industry-specific SASB Standards serve as a useful source of guidance for
applying IFRS S1 and IFRS S2.

The webinar is aimed to provide an overview of the proposed changes and the rationale for those
changes, and to provide participants with the opportunity to ask questions about the proposals.

The exposure drafts are open for public comment until 30 November 2025.

Read More and Register >>>

(1Contributed by CLM)

05 OECD | Blogs, videos & podcasts | July 29, 2025
Why France is a great country for online gaming

France has made its mark in the eSports world, underpinned by a strong foundation in connectivity.
Yet despite impressive download and upload speeds, not all areas are equal when it comes to
latency. And just like in other countries, there is a persistent and measurable urban-rural divide. We
take a look in our blog. ( ... ... )

Read the Blog >>>

(1Contributed by CLM)


https://392942.hs-sites-eu1.com/webinar-registration-enhancements-to-the-sasb-standards-17-september-2025?utm_campaign=121386206-Sustainability%20Alliance%20webinar&utm_medium=email&_hsenc=p2ANqtz-97ojQwn34PyT6MiQZTXBgJiWB-YXSanHFOMTzWpSVe74AMeRkmq9rQ0K5klH7obLVRbe9n8oI3ZDwg7SEsK4Ix6NDohw&_hsmi=117110689&utm_content=117098134&utm_source=hs_email
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06 OECD.AI / GPAI | The Al Wonk | August 28, 2025
Al openness: Balancing innovation, transparency and risk in
open-weight models | By Luis Arnda, Kaine Perset

In August 2025, OpenAl announced GPT-OSS, a family of open-weight models that provide public
access to the trained parameters of a frontier-level Al system. This gives a new sense of urgency to
the debate over how “open” artificial intelligence models should be. Some heralded the move as a
victory for transparency and innovation. Others criticised it as a move that could accelerate
malicious uses of advanced Al.

Not long after, the Global Partnership on Al (GPAI) at the OECD released a new report that helps
governments understand openness in Al and navigate the complex trade-offs it entails. Al
Openness: A Primer for Policymakers directly explores this tension.

By combining OpenAl's release of GPT-OSS, the growing discussion around open weights, and the

GPAIl and OECD's structured policy analysis, policymakers gain a clear picture of why Al openness
matters, what benefits it promises, and what risks it brings. ( ... ... )

Read More in Browser >>>

(1Contributed by CLM)

07 OECD | Event Information | October 8, 2025
Breakout panel discussion: Bytes and Carbon: Policy
Incentives to Align Green and Digital Transitions
Oct 8, 2025 | 11:30 AM - 12:40 PM | Auditorium & Online

Description

Will the digital revolution help or harm the climate? On the one hand, data centres, Al, and digital
supply chains have increasing environmental footprints due to rapidly growing energy use. On the
other hand, digital solutions like smart meters, sensors, and blockchain hold the potential to
support climate goals by improving energy efficiency and accelerating the deployment of carbon-
free technologies.

Given the rate at which the digital transformation is unfolding, understanding its consequences for
the net-zero transition is crucial for designing climate policies that best account for the
digitalisation of the economy, and digital policies that accelerate, rather than hinder, the clean
energy transition. This session will bring together different stakeholders to discuss how the digital
and green transitions interact, explore current trends, and discuss concrete policy tools, including
investment and financial incentives, that can help align the "twin" transitions. ( ... ... )

Read More and Register >>>

(TContributed by CLM)


https://oecd.ai/en/wonk/balancing-innovation-transparency-and-risk-in-open-weight-models
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08 World Banlc | Weekly Update via LinkedIn | September 9, 2025
Reboot Development: The Economics of a Livable Planet

Degraded natural wealth is not just an environmental problem, it is also an economic liability. But
achieving economic growth without harming the environment is not only possible but has already
been demonstrated by some countries. A cleaner economy can also create more jobs. Find out
about how policymakers can connect the dots across land, air, and water sectors to drive strong,
sustainable economic growth at the national-level and unlock.

Key Messages
e Land, air, and water underpin a livable planet. But today all are under threat with both

global and increasingly severe local impacts.
e 90% of people globally live with ONE of either degraded land, or unhealthy air, or water

stress.
e 80% of people in low-income countries live with ALL three environmental stressors -
degraded land, unhealthy air and water stress. ( ... ... )

View the Full Reportin Browser >>>

(1Contributed by CLM)

09 World Banl | Video | September 1, 2025
Thailand’s Blue Economy: Building a Sustainable Ocean
Future

Thailand'’s coastal and marine resources are vital engines of growth. Pristine beaches that attract
millions of tourists each year. Industries, infrastructure and abundant fisheries help drive Thailand's
blue economy, not only at the macroeconomic level, but by generating employment for people
throughout the nation. However, these resources are increasingly under threat.

In the past 30 years, Thailand has lost approximately 30% of its coastlines, or about 126 million
square meters of land, leading to an estimated $1.3 billion in economic losses.

Watch the video to learn how the World Bank is supporting Thailand advance its blue economy —

developing innovative financing, coastal protection, and sustainable ocean management to balance
economic growth with environmental resilience. ( ... ... )

Watch the Video >>>

(TContributed by CLM)


https://www.worldbank.org/en/publication/the-economics-of-a-livable-planet?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/news/video/2025/09/01/thailand-s-blue-economy-building-a-sustainable-ocean-future?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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10 World Bank | Feature Story | August 28, 2025
Delivering Jobs for People Living in Poverty

Now more than ever, people need better access to jobs. In emerging markets, 1.2 billion young
people will reach working age over the next decade—yet only 420 million jobs are projected to be
created. That leaves hundreds of millions, many of them from poor and vulnerable communities,
without a clear pathway to a stable income, dignity, and opportunity.

While private sector growth and public sector reform are critical to create more jobs in the future,
we also need solutions for those who can't afford to wait.

"As the global economy grapples with the challenge of creating enough jobs for a rapidly growing
working-age population, we have to start looking at solutions that can ensure millions get access to
opportunity now. What is needed are relatively small investments that help make real and quick
progress meeting the growing jobs challenge.” Fatimetou Mint Mohamed Iffath Sharif, Global
Director for Social Protection and Labor

Economic inclusion is a core pillar of our response to support people who need better jobs now.
These programs help create micro-enterprises by combining income support with business capital,
entrepreneurship and life skills training, coaching, and market access, including integration into
value chains. By layering these measures, economic inclusion programs promote income
generation, self-employment, and asset accumulation, especially among women, while fostering
long-term self-reliance.

Evidence shows that these programs increase people’s incomes—and do so sustainably. In Zambia
and Niger, for instance, business profits increased by 45% and 107%, respectively. What's especially
encouraging is that impacts don't fade.

In Zambia, where nearly 145,000 women have received support, new data show that the benefits
lasted more than three years after the program ended. Household incomes continued to rise—
driven by an 80% increase in business profits. Similarly, data from India show the durability of
impacts, with income gains sustained ten years after the program ended.

Read the Article in Browser >>>

(1Contributed by CLM)
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11 IESBA | Announcement | September 8, 2025
IESBA Publishes New Guidance to Support Implementation

of Standards on External Experts and Sustainability
Assurance

he International Ethics Standards Board for Accountants (IESBA) today released two new staff
publications to enhance understanding and support global adoption and implementation of its
ethics standard on Using the Work of an External Expert as well as the International Ethics Standards
for Sustainability AssuranceTM (including International Independence StandardsTM) (IESSATM),
both of which are effective from December 2026. These publications explain key aspects of the
standard related to using the work of an external expert and the proportionality of the ethics and
independence provisions for sustainability assurance in the IESSA.

Read More >>>

(1Contributed by CLM)
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4 September 2025

EU-Mercosur deal: Now is the time!

Yesterday, the European Commission transmitted the EU-Mercosur trade agreement to the Council — an
important first step towards ratification. On this occasion, we released a new publication highlighting the
wide-ranging benefits of the agreement across different sectors.

BUSINESSEUROPE
B U N

EU-MERCOSUR

TRADE AGREEMENT -

A

s

NOWIS THE TIME

#EUMercosurNow

It is more crucial than ever to finalise this deal,
essential for strengthening Europe’'s economic
resilience and global standing. “In an era marked by
profound geopolitical uncertainty, Europe must
reaffirm its commitment to open, rules-based trade.
This agreement is more than just a trade deal — it is
a strategic investment in securing Europe’s future
and a powerful tool for growth”, our President
Fredrik Persson commented. The deal will eliminate
billions in tariffs by cutting duties on over 91% of EU
goods exported to Mercosur countries. Moreover, it
will open new opportunities by creating a high-
potential market of over 750 million

consumers, improving access to crucial raw
materials, and promoting fair and rules-based
trade. Crucially, it also provides dedicated support
for SMEs through improved market access and
simplified compliance processes. At the same time,
the Commission also moved forward with the
strategic EU-Mexico trade agreement. "This is a
unique opportunity to modernise and deepen our
economic relationship. The agreement will open
new markets, for instance in public procurement,
and will set new rules in key areas such as
sustainability and digital trade,” added Persson.

Read Our New Publication >>>



https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=d0116f4bcf&e=89142c14c6
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Key facts on the EU-Mercosur deal

In the current 3obl ont the EU needs to
diversify its trade and investment partnerships

Why is now the right time for the EU-Mercosur trade agreement? What about the Amazon and
sustainability? How does it support workers and the green transition? Our Deputy Director General, Luisa

Santos, answers these key questions and explains why the EU-Mercosur agreement is a golden
opportunity Europe cannot afford to miss.

Exchange with Commissioner Lahbib

s
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Yesterday, our Director General Markus J. Beyrer met with Hadja Lahbib, European Commissioner for
Preparedness, Crisis Management and Equality. He highlighted that for businesses it remains fundamental
to continue reducing the regulatory and reporting burden, including in the Pay Transparency Directive,
while ensuring a comprehensive approach to increasing women'’s economic participation across Europe.

© European Union, 2025
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“We can only solve the global challenges facing us together
in the European context. But it's high time to strengthen Europe’s
economic competitiveness and make our structures
fit for the changing world.”

Our DG Markus J. Beyrer at the European Forum Alpbach on 26 August

Latest Publications

The European Commission’s Union
of Skills initiative

25 July

Read our position paper
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Revision of the REACH regulation
17 July

Read our position paper.
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Implementation of the EU

Deforestation-Free Products
Regulation

17 July

Read the letter from Markus J. Beyrer to Jessika
Roswall.

Upcoming events

16-17 September
European Research & Innovation Days 2025

17-18 September
WTQO Public Forum 2025

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

18-19 September
Porto Social Forum 2025

23 September
EU-Mercosur trade agreement: now is the time

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, September 4, 2025)
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IESBA Publishes New Guidance to Support Implementation of
Standards on External Experts and Sustainability Assurance

The International Ethics Standards Board for Accountants (IESBA) today released two new staff
publications to enhance understanding and support global adoption and implementation of its
ethics standard on Using the Work of an External Expert as well as the International Ethics
Standards for Sustainability Assurance™ (including International Independence Standards™)
(IESSA™), both of which are effective from December 2026. These publications explain key aspects
of the standard related to using the work of an external expert and the proportionality of the
ethics and independence provisions for sustainability assurance in the IESSA.

1. Questions and Answers on Using the Work of an External Expert

This publication is relevant to all professional accountants, whether in business or in public
practice, and sustainability assurance practitioners (SAPs). It provides answers to common
questions on:

e Evaluating whether to use the work of an external expert

e How to identify an external expert

e The extended requirements for evaluating the objectivity of an external expert in the
context of an audit or other assurance (including sustainability) engagement

e Concluding an external expert's competence, capabilities and objectivity

e Potential threats arising from using the work of an external expert

e Specific considerations related to the IESSA

Access other resources relating to this standard on the |[ESBA Experts Page.

2. Proportionality of the IESSA

This publication highlights key aspects of the IESSA that illustrate its proportionality, while the
IESSA also provides a robust global ethics and independence baseline for sustainability assurance
engagements (SAEs). The proportionality of the IESSA enables it to support the performance of
SAEs for entities of all sizes, thereby underpinning public trust in those engagements.

The publication is especially geared towards facilitating the implementation of the IESSA by SAPs
that are small and medium practices (SMPs).

Access other resources relating to the IESSA on the |[ESBA Sustainability Page.

Both publications may also be helpful to jurisdictional standard setters, regulators and oversight
bodies, professional accountancy organizations, educational bodies, and other stakeholders.

(Reposted from: IESBA Newsletter, September 9 2025)
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