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Lol Knowledge, Resources, News, and Announcements

This is an issue of IAFElI Weelly Update for the week of September 1, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support
and for consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEl membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |IAFEI
(Total 10 pages)



IAFEl Weekly Update | Year 2025, Issue 32

Upcoming Events

Date Time Event
September 29 9 AM Germany, Italy IAFEI International Tax e-Roundtable / Webinar
(Monday), 2025 2 PM Vietnam organized by IAFEI OTC / TWG & IAFEI Asia

3 PM China,
Chinese Taiwan,  Subjects & Speakers: TBA
Philippines
4 PM Japan
October 16 9 AM Germany, Italy 4th Quarter ExCom Meeting
(Thursday), 2025 2 PM Vietnam & Annual Board Meeting (Hybrid)
3 PM China,
Chinese Taiwan,
Philippines
4 PM Japan
October 17 IAFEI Day in Taipei (Real Event)

(Friday), 2025

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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01 BUSINESSEUROPE | Headlines | June 20, 2025
EU’s projected economic growth insufficient to meet global
challenges

Ahead of next week’s European Council meeting, we released our latest Economic Outlook today,
projecting modest EU growth of just 1% in 2025 and 1.4% in 2026. ( ... ... )

Read the Newsletter >>>

(1Contributed by PGV)

02 S&P Global Ratings | Event Information | September 2, 2025
Asia-Pacific Credit Focus

Register now and join S&P Global Ratings' Head of Credit Research, Asia-Pacific, Eunice Tan, for our
Asia-Pacific Credit Focus live webinar next Tuesday, September 2. The main topics that will be
covered are:

* How Are Asia-Pacific Economies Holding Up As U.S. Tariffs Rise?, Vishrut Rana, Senior Economist,
Asia-Pacific.

* Why Do Sovereigns Crowd At The B- Rating Level?, Rain Yin, Director, Sovereign Ratings.

« Tariffs Create Pockets Of Risk For Asia-Pacific Corporates, Simon Wong, Director, Corporate

Ratings.
» How Are Hong Kong Banks Coping with Property Pains?, Ryan Tsang, Managing Director, Financial
Institution Ratings ( ... ... )

Register Now for This Complimentary Event >>>

(TContributed by CLM)

03 IAASB International Auditing and Assurance Standards Board |
Event Information | October 2025
New ISSA 5000 Webinar Series for Sustainability Assurance
Engagements

The International Auditing and Assurance Standards Board is hosting a three-part global webinar
series designed to assist sustainability assurance practitioners, firms, jurisdictional standard setters,
and professional organizations as they adopt, implement, or apply International Standard on
Sustainability Assurance (ISSA) 5000, General Requirements for Sustainability Assurance Engagements
(ISSA 5000). Regulators, oversight bodies, and other stakeholders (e.g., preparers, those charged with
governance or users of sustainability reporting) may also find these webinars helpful.

This series, ISSA 5000 in Focus, will take participants through ISSA 5000 from engagement
acceptance, assessing risks and designing and performing procedures, and finally to concluding and
reporting. Each webinar includes an explanation of ISSA 5000 requirements with practical
implementation insights, real-world examples, and solutions to common challenges.

Read More and Register >>>

(1Contributed by CLM)


https://marketing.spglobal.com/e/892491/92220CCDBD80-partnerref-Email1/31lxnvk/1885843993/h/tJOkf5sxrFrmRjy5jLd68Gc2wDnNP1w73L6wN9sHLm8
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04-01 OECD | What's New? | August 28, 2025
ENVIRONMENT: With stronger policies, plastic leakage could
fall by more than 95% in Southeast and East Asia by 2050

Southeast and East Asia play a pivotal role in global efforts to end plastic pollution. ASEAN Plus

Three countries are at the heart of this region, represented by the 10 ASEAN Member States, China,
Japan and Korea. This region has become a hotspot for plastic pollution in recent decades. Plastics
use in the region has surged almost nine-fold since 1990, reaching 152 million tonnes (Mt) in 2022.

Read Explore the Digital Report >>>

(1Contributed by NTA)

04-02 OECD | What's New? | August 28, 2025
EMPLOYMENT & SKILLS: The job quality of self-employment
in Europe

Self-employment has often been seen as lagging behind regular employment on aspects of job
quality related to earnings, job stability, and opportunities for advancement, but it also offers
unigue advantages. This paper sheds light on job quality trends among self-employed workers in 28
European countries from 1995 to 2021. ( ... ... )

Read Explore the Working Paper >>>

(1Contributed by NTA)

04-03 OECD | What's New? | August 28, 2025
Dear Al-chatbot, will I get the job? A glimpse into the skills-
first future

The world of work is changing, moving away from hiring based on signals like degrees or prior job
titles, towards a system that values actual skills. This move towards a skills-first approach creates
challenges for employers, employees and training providers to redefine what counts as evidence of
competence, how it's assessed, and who decides what qualifies. ( ... ... )

Read the Blog >>>

(TContributed by NTA)

04-04 OECD | What's New? | August 28, 2025
Revenue statistics in Asia and the Pacific 2025

Tax revenues increased on average across the Asia-Pacific region for the third consecutive year in
2023, driven by higher value-added tax (VAT) receipts. In 2023, tax-to-GDP ratios ranged from 7.3%
in Bangladesh to above 30% in New Zealand, Japan and Niue, averaging 19.6% of GDP across the
region as a whole. ( ... ... )

Explore the Report >>>

(TContributed by NTA


https://newsletter.oecd.org/c/1aSBafraYCXV2k2fVwAfReezat
https://newsletter.oecd.org/c/1aSBaDnf3dm027UJ4I0BXA6fI3
https://oecdedutoday.com/dear-ai-chatbox-will-i-get-the-job-a-glimpse-into-the-skills-first-future/
https://newsletter.oecd.org/c/1aSBbdhla5W7wPJqNu9976TMwq
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05 IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon

Online participation is allowed!

SAVE THE DATE

THE IESBA
ol P
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ETHICS AND AUDIT INDEPENDENCE:

LARS OF RESILIENCE
AND COMPETITIVEN!
IN TURBULENT TIMES

+15 SEPTEMBER 2025 SPEAKERS

* LISBON, PORTUGAL B
MARIA LUIS ALBUQUERQUE, JEAN-PAUL SERVAIS, LEE WHITE, PANOS PRODROMIDES,
* IN-PERSON AND PASCAL SAINT-AMANS, NANDINI SUKUMAR, NEIL ACRES, JOSE RANITO, JENS POLL,
VIRTUAL PARTICIPATION GABRIELA FIGUEIREDO DIAS, AMONG OTHERS

With the support of:
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Register Today >>>

(1Contributed by CLM)


https://www.ethicsboard.org/iesba-conference-2025
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20 June 2025

EU’s projected economic growth insufficient to meet global

challenges

Ahead of next week’s European Council meeting, we released our latest Economic Outlook today,
projecting modest EU growth of just 1% in 2025 and 1.4% in 2026.

"A strong economy is the cornerstone of the EU's
ability to meet its internal goals and assert itself on
the global stage”, commented our Director General
Markus J. Beyrer. Our 2025 growth forecast has
been revised downward amid increased global
economic unpredictability and the disruptive
impact of new U.S. tariffs. With external trade
accounting for 22.4% of the EU's GDP in 2023, the
EU is particularly vulnerable to disruptions in global
trade flows.

The U.S. remains the EU’s largest individual trading
partner, and the additional tariffs present a
significant external shock to the European
economy. We call for urgent action to diversify
source and destination markets through new trade
agreements and find a mutually beneficial
agreement with the U.S. "The EU must also go
further in its simplification efforts to reduce the
administrative burden for companies, remove
Single Market barriers, and lower energy costs for
companies”, Beyrer noted.

Read the Publication >>>



https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=79fbd78299&e=89142c14c6
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Europe’s green ambitions vs. global realities

At the GLOBSEC Forum 2025 in Prague on 13 June, our Director General Markus J. Beyrer addressed the
crucial balance between Europe’s green ambitions and global economic realities. He reaffirmed that while
business fully supports the EU’s climate goals, the path to a successful green transition must include a
simplified legislative framework and a reduction in regulatory burden for companies. Beyrer also stressed
the importance of creating an investment-friendly environment to drive innovation and scale up clean
technologies. "The best European contribution to global climate efforts is to prove that we can
decarbonise while remaining economically successful”, he concluded.

Did you know?

Our member federations are mostly pessimistic about the European business
climate
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Source: BusinessEurope Memiber Federations
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They believe that the business climate for industrial producers has worsened compared to 6 months ago:
50% view the overall business climate for industry negatively, compared to 38% in the Autumn of
2024. More details in our Spring Economic Outlook.

Quote of the week

“We regularly ask companies what worries them the most.
In the first place, there are energy prices, excessive regulation,
especially in the last few years, too long permitting procedures and
uncertainty about international trade rules.”

Our Director General Markus J. Beyrer in interview with leading Czech news
outlet Hospodarské noviny of 16 June 2025.

Latest Publications

1 "! Regulation 883/2004 on the
3 Q__ go;::::atlon of Social Security
5|+ 4 '
@] & 3% 6 June

Read the letter from Markus J. Beyrer to Agnieszka
Dziemianowicz-Bak.

EU-Central Asia relations
12 June

Read the position paper.

Upcoming events

24-25 June 10-11 July
NATO Summit ITC Munich 2025
2-3 July

The Future of Digital Investments in the EU

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, June 20, 2025)
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New ISSA 5000 Webinar Series for Sustainability Assurance
Engagements

The International Auditing and Assurance Standards Board is hosting a three-part global webinar series
designed to assist sustainability assurance practitioners, firms, jurisdictional standard setters, and
professional organizations as they adopt, implement, or apply International Standard on Sustainability
Assurance (ISSA) 5000, General Requirements for Sustainability Assurance Engagements (ISSA 5000).
Regulators, oversight bodies, and other stakeholders (e.g., preparers, those charged with governance or
users of sustainability reporting) may also find these webinars helpful.

This series, ISSA 5000 in Focus, will take participants through ISSA 5000 from engagement acceptance,
assessing risks and designing and performing procedures, and finally to concluding and reporting. Each
webinar includes an explanation of ISSA 5000 requirements with practical implementation insights, real-
world examples, and solutions to common challenges.

Across the three sessions, participants will:
e Gain an understanding of ISSA 5000 concepts, scope, and application.
e Enhance their understanding of the requirements of ISSA 5000, including addressing assurance
issues that may be particularly challenging, such as materiality and value chain considerations.
e Explore common pitfalls and how to overcome them.
e Engage directly with IAASB experts during Q&A segments.
The webinars will air via Zoom with livestreaming on YouTube.

Webinar #1: Foundational Principles and Concepts
e Register for October 1, 11:00 UTC
e Register for October 2, 18:00 UTC
Webinar #2: Engagement Planning, Risk Assessment & Response
e Register for October 7, 11:00 UTC
e Register for October 8, 18:00 UTC
Webinar #3: Concluding and Reporting on Sustainability Assurance Engagements
e Register for October 14, 11:00 UTC
e Register for October 15, 18:00 UTC
Additional details on each webinar are available below.

Webinar #1: Foundational Principles and Concepts

Dates: October 1 (11:00 UTC) or October 2 (18:00 UTC)
Being well prepared sets the tone for a successful sustainability assurance engagement. In this session,
IAASB experts will walk participants through the fundamental concepts and underlying premises for
applying ISSA 5000—explaining its scope, authority, and why it was developed—and addressing
overarching matters in preparing to perform a high-quality sustainability assurance engagement,
including making sound engagement acceptance decisions.

e Register for October 1, 11:00 UTC



https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=e343522f1d&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=e343522f1d&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=f053eb6dbd&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=86332f5418&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=09e4203004&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=b49f93f411&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=65e59d5813&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=e43d57058e&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=5b9cf8467e&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=98d0c31a39&e=74669c95df
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e Reqister for October 2, 18:00 UTC

Webinar #2: Engagement Planning, Risk Assessment & Response

Dates: October 7 (11:00 UTC) or October 8 (18:00 UTC)
Planning, risk assessment and response are at the heart of delivering a robust sustainability assurance
engagement. Together they enable the practitioner to obtain sufficient appropriate evidence as a basis
for their sustainability assurance conclusion. This session explores what is key to an effective strategy
and engagement plan under ISSA 5000, and the essential aspects of identifying and assessing the risks
of material misstatement of the sustainability information and designing and performing procedures to
respond to those risks.

e Register for October 7, 11:00 UTC

e Register for October 8, 18:00 UTC

Webinar #3: Concluding and Reporting on Sustainability Assurance Engagements
Dates: October 14 (11:00 UTC) or October 15 (18:00 UTC)

The assurance engagement culminates in the practitioner’'s conclusion about whether the sustainability
information is free from material misstatement. The practitioner’s conclusion and assurance report are
the ultimate deliverables of the sustainability assurance engagement and are designed to enhance the
degree of confidence of intended users about the entity’s sustainability information. In this session,
IAASB experts will guide participants through the final stages of the engagement process under ISSA
5000—the evaluation of evidence, forming a conclusion, and preparation of an assurance report.

e Register for October 14, 11:00 UTC

e Register for October 15, 18:00 UTC

Prepared by IAASB Communications. Contact iaasbcommunications@iaasb.org for further information.
Unsubscribe clmanabat01@yahoo.com from all IAASB, IESBA, IFEA, IFAC and IPSASB emails |
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