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This is an issue of IAFElI Weekly Update for the week of August 11, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My heartfelt thanks go to Conchita (CLM), Piergiorgio (PGV), and Nobu (NTA) for their continued support
and for consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEl membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |IAFEI
(Total 6 pages)
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Upcoming Events

Date Time Event
September 29 9 AM Germany, Italy IAFEI International Tax e-Roundtable / Webinar
(Monday), 2025 2 PM Vietnam organized by IAFEI OTC / TWG & IAFEI Asia

3 PM China,
Chinese Taiwan,  Subjects & Speakers: TBA
Philippines
4 PM Japan
October 16 9 AM Germany, Italy 4th Quarter ExCom Meeting
(Thursday), 2025 2 PM Vietnam & Annual Board Meeting (Hybrid)
3 PM China,
Chinese Taiwan,
Philippines
4 PM Japan
October 17 IAFEI Day in Taipei (Real Event)

(Friday), 2025

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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01-01 World Bank | Summer Reads 2025 | August 4, 2025
Jobs: The Surest Way to Fight Poverty and Unlock Prosperity

Job creation is one of the most effective ways to defeat poverty and grow prosperity, helping
countries build self-sufficient economies and a strong labor force. It can also strengthen global
stability and address the root causes of unrest and migration.

More than just a source of income, jobs provide people with a sense of dignity and purpose. They
unlock potential, empower women, engage young people, and can make communities stronger.
Investing in women's economic opportunities, for instance, can have a multiplier effect on
decreasing poverty as women typically reinvest up to 90 percent of their earnings into their
families and communities. ( ... ... )

Read More in Browser >>>

(1Contributed by CLM)

01-02 World Bank | Summer Reads 2025 | August 4, 2025
Further strengthening how we measure global poverty
By Deon Filmer, Haishan Fu, Luis Felipe Lopez-Calva (June 05, 2025)

For 35 years, the World Bank Group has measured global poverty to track progress toward
eradicating what is considered the most severe deprivation of basic human needs—extreme
poverty. This goal is at the very heart of our organization’s mission.

The introduction of the international poverty line in 1990 gave us a global benchmark that captured
the daily cost for a person to meet their basic needs in a low-income country, which at that time
was $1. The line has been updated several times since then to reflect changing prices and the costs
of meeting basic needs. The most recent update, which happened this month, sets it at $3 per
person per day.

However, this remains an extremely low bar and reflects the cost of meeting basic needs in the
poorest countries of the world. To gain a more comprehensive view of poverty, we also look at
other thresholds that reflect the cost of meeting basic needs in countries with somewhat higher
income levels. The World Bank introduced two additional poverty lines in 2017, one for lower-
middle-income countries and the other for upper-middle-income countries. All three poverty lines
reflect the median value of national poverty lines of countries in their respective income groups.

Read More in Browser >>>

(1Contributed by CLM)


https://www.worldbank.org/en/news/immersive-story/2025/04/17/jobs-the-surest-way-to-fight-poverty?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://blogs.worldbank.org/en/voices/further-strengthening-how-we-measure-global-poverty?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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01-03 World Bank | Summer Reads 2025 | August 4, 2025
Most of the developing world is turnmg into a development-
free zone
By Indermit Gill, M. Ayhan Kose (June 10, 2025)

Only six months ago, a “soft landing” appeared to be in sight: the global economy was stabilizing
after an extraordinary string of calamities both natural and man-made over the past few years. That
moment has passed. The world economy today is once more running into turbulence. Without a
swift course correction, the harm to living standards could be deep.

International discord—about trade, in particular—has upended many of the policy certainties that
helped shrink extreme poverty and expand prosperity after the end of World War II. This year alone,
our forecasts indicate the upheaval will slice nearly half a percentage point off the global gross
domestic product (GDP) growth rate that had been expected at the start of the year, cutting it to 2.3
percent. That's the weakest performance in 17 years, outside of outright global recessions. By 2027,
global GDP growth is expected to average just 2.5 percent in the 2020s—the slowest pace of any
decade since the 1960s.

As our latest Global Economic Prospects report makes clear, the poorest countries will suffer the
most. Most of the developing world is turning into a development-free zone. By 2027, the per
capita GDP of high-income economies will be roughly where it had been expected to be before the
COVID-19 pandemic. But developing economies would be worse off, with per capita GDP levels 6
percent lower. Except for China, it could take these economies about two decades to recoup the
economic losses of the 2020s. ( ... ... )

Read More in Browser >>>

(1Contributed by CLM)

02 OECD | Event Information | September 9 & 10, 2025
KOSTAT-OECD Global Conference 2025: “Al for Data, Data for
AII’

This Join us on 9 - 10 September for this year’s Global Conference, in Seoul or online, where leading
voices from national statistical offices, international organisations, the private sector, and KOSTAT
and the OECD will explore how Al is reshaping the production and governance of official statistics.

The two-day programme features high-level discussions, practical applications, and forward-looking
insights — from measuring Al to using Al for data production and analysis to making official
statistics Al-ready — while balancing innovation with trust. Check out the programme and register
now to be part of the conversation. ( ... ... )

Read More and Register >>>

(1Contributed by NTA)


https://blogs.worldbank.org/en/voices/most-of-the-developing-world-is-turning-into-a-development-free-zone?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://newsletter.oecd.org/c/1aS542yrB6MqDcBjqjhX09TSxC
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03-01 OECD | statistics News | Augst 8, 2025
What is government deficit and why does it matter?

Government deficit is a key indicator that attracts a lot of policy interest. It reflects when the fiscal
balance — also referred to as net lending (+) minus net borrowing (-) — is negative. The fiscal balance
represents the difference between the revenue and expenditure of general government for a
specific reference period, and is calculated following the rules of the System of National Accounts,
specifically the 2008 SNA for non-European countries and the European System of Accounts (ESA
2010) for European countries. ( ... ... )

Read the Article in Browser >>>

(1Contributed by NTA)

03-02 OECD | Statistics News | Augst 8, 2025
Parenting on a budget

Did you know single parents in Europe report spending nearly 60% of their budget on child-related
costs, significantly higher than what couples report? Although accurately estimating the full cost of
raising children remains challenging, new OECD analysis offers valuable insights and updated
estimates on how family structures impact parental budgets across Europe. ( ... ... )

Discover the Key Findings in Browser >>>

(1Contributed by NTA)

03-03 OECD | Statistics News | Augst 8, 2025
Compare your country: OECD headline inflation increases
slightly to 4.2% in June 2025

Year-on-year inflation in the OECD, as measured by the Consumer Price Index, increased to 4.2% in
June 2025, up from 4.0% in May. Headline inflation rose in 21 of the 38 OECD countries, with
notable increases of 0.5 percentage points in Czechia, Estonia and Sweden. It declined in 7 countries
and remained stable or broadly stable in 10. Turkiye continued to record the highest inflation rate
at 35%, while no other OECD country reported inflation above 5%. The lowest rates were observed
in Costa Rica (minus 0.2%), Switzerland (0.1%), and Finland (0.2%).t ( ... ... )

Read the News Release >>>

(1Contributed by NTA)


https://newsletter.oecd.org/c/1aS54quvFHavD0tMzuIj6vLz5c
https://newsletter.oecd.org/c/1aS54utR17TR7YswLmhHseKbaN
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/consumer-prices-oecd-updated-5-august-2025.html?adestraproject=Stats%20Flash&utm_campaign=Stats%20Flash%2C%20August%202025&utm_content=News-release-CPI-08-2025&utm_term=sdd&utm_medium=email&utm_source=Adestra
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04 |IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon

Online participation is allowed!

SAVE THE DATE

THE IESBA
ol P
CONFERENCE N

025

ETHICS AND AUDIT INDEPENDENCE:

LARS OF RESILIENCE
AND COMPETITIVEN!
IN TURBULENT TIMES

+15 SEPTEMBER 2025 SPEAKERS

* LISBON, PORTUGAL B
MARIA LUIS ALBUQUERQUE, JEAN-PAUL SERVAIS, LEE WHITE, PANOS PRODROMIDES,
* IN-PERSON AND PASCAL SAINT-AMANS, NANDINI SUKUMAR, NEIL ACRES, JOSE RANITO, JENS POLL,
VIRTUAL PARTICIPATION GABRIELA FIGUEIREDO DIAS, AMONG OTHERS

With the support of:
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. ~=c LISBON é cos CONTABILISTAS REVISORES OFICIAIS
0 9 ) CERTIFICADOS DE CONTAS

0000

§)IESBA

Register Today >>>

(1Contributed by CLM)


https://www.ethicsboard.org/iesba-conference-2025

