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This is an issue of IAFEI Weekly Update for the week of August 4, 2025. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

My heartfelt thanks go to Conchita (CLM) and Piergiorgio (PGV) for their continued support and for 

consistently contributing articles to the editorial team. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI 

 (Total 17 pages) 
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Upcoming Events 

 
Date Time Event 

September 8 

(Monday), 2025 

9 AM Italy, Germany 

2 PM Vietnam 

3 PM China, 

Chinese Taiwan, 

Philippines 

4 PM Japan 

IAFEI International Tax e Roundtable / Webinar 

organized by IAFEI OTC / TWG & IAFEI Asia 

 

Subjects & Speakers: TBA 

 

 

You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY 

◼ 01 BUSINESSEUROPE | Headlines | July 17, 2025 

EU-Mercosur agreement: Ratification is more urgent than 
ever 
 
On 14 July, BusinessEurope met with the Ambassadors of Mercosur countries to discuss the state of 

the EU-Mercosur agreement. Our Director General Markus J. Beyrer delivered a clear message: This 

deal must move forward without further delay. Amid growing global trade uncertainty, the need for 

ratification is more urgent than ever. ( … … ) 

 

Read the Newsletter >>> 

(↑Contributed by PGV) 

◼ 02 BUSINESSEUROPE | Headlines | July 11, 2025 

EU Taxonomy: Call for simplification and improved usability 
 
Yesterday, our Director General, Markus J. Beyrer, participated in the Implementation Dialogue on 

EU Taxonomy, hosted online by Commissioner for Financial Services and the Savings and 

Investments Union, Maria Luís Albuquerque ( … … ) 

 

Read the Newsletter >>> 

(↑Contributed by PGV) 

◼ 03 BUSINESSEUROPE | Headlines | June 20, 2025 

EU’s projected economic growth insufficient to meet global 
challenges 
 
Ahead of next week’s European Council meeting, we released our latest Economic Outlook today, 

projecting modest EU growth of just 1% in 2025 and 1.4% in 2026. ( … … ) 

 

Read the Newsletter >>> 

(↑Contributed by PGV) 

◼ 04-01 OECD | Education and Skills Newsletter | July 2025 

What’s missing in adult learning and how do we fix it? 
 
Adult learning is lagging behind the rapidly changing skills demand. In a world being transformed 

by digitalisation, ageing populations and the green transition, adult learning is not keeping pace. 

 

This Adult Skills in Focus examines patterns of adult learning participation across countries, explores 

what adults are learning, and highlights disparities in access and engagement. It also identifies 

common barriers to learning and outlines key policy levers to strengthen and redesign adult 

learning systems for the future. ( … … ) 

 

Read the Report >>> 

(↑Contributed by CLM) 

https://newsletter.oecd.org/c/1aRqRmg6a5HNx7re3e1WT6y76x
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◼ 04-02 OECD | Education and Skills Newsletter | July 2025 

Empowering the workforce in the context of a skills-first 
approach 
 
This report explores the emergence of a skills-first approach in labour markets in OECD countries 

and what opportunities and challenges arise in light of demographic shifts and the green and 

digital transition. The report illustrates when and how individuals signal their skills, and to what 

extent employers adopt skills-based hiring practices, and whether these efforts allow them to reach 

a broader and diverse talent pool. ( … … ) 

 

Read the Report >>> 

(↑Contributed by CLM) 

◼ 04-03 OECD | Education and Skills Newsletter | July 2025 

OECD Skills Strategy Thailand: Assessment and 
recommendations 
 
The Thai skills system needs to support the development and effective use of a diversified supply of 

skills to tackle the challenges and seize the opportunities of a rapidly changing world. This report 

identifies key opportunities and presents targeted recommendations to strengthen the skills of 

youth in initial education, foster greater participation in adult learning, and strengthen the 

governance of the skills system in Thailand. ( … … ) 

 

Read the Report >>> 

(↑Contributed by CLM) 

◼ 05 EESC European Economic and Social Committee | Public Debate | July 4, 2025 

Defence-related investments in the EU budget in the context 
of the new geopolitical order 
 

The European Economic and Social Committee would like to thank you for your interest in the 

public debate on the Defence-related investments in the EU budget in the context of the new 

geopolitical order organised on Friday, 4 July 2025 

 

The conclusions will also contribute to the results of the work of the EESC´s ad hoc group on the 

new geopolitical order. 

 

You can now watch the full video recording and all the information about this event trough the links 

below: 

 

Programme >>> 

Recording of the Event >>> 

Presentations >>> 

 

European Economic and Social Committee | Comité économique et social européen 

Rue Belliard 99, 1040 Bruxelles 

Tel. +32 2 546 9215 

(↑Contributed by PGV) 

https://newsletter.oecd.org/c/1aRqRqfrvwr925pYf5BlePwJc8
https://newsletter.oecd.org/c/1aRqRye8cnTQ21nsCOK7WhtXnk
https://www.eesc.europa.eu/en/agenda/our-events/events/defence-related-investments-eu-budget-context-new-geopolitical-order/programme#msdynttrid=QoQ3dhFyfjMeSyZ6U3yFKIQpXlbZ1kUgpn5feCkhzn8
https://www.eesc.europa.eu/en/agenda/our-events/events/defence-related-investments-eu-budget-context-new-geopolitical-order/webstream
https://www.eesc.europa.eu/en/agenda/our-events/events/defence-related-investments-eu-budget-context-new-geopolitical-order/presentations
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◼ 06 IESBA The International Ethics Standards Board for Accountants | July 30, 2025 

IESBA Staff Releases Additional Implementation Support 
Materials for IESSA 
 

For Immediate Release 

 

Jul 30, 2025 | New York, NY | English | The Staff of the International Ethics Standards Board for 

Accountants (IESBA) has released two implementation support publications to help sustainability 

assurance practitioners understand and apply the International Ethics Standards for Sustainability 

Assurance (including International Independence Standards) (IESSA): 

 

• Key Differences: A comparison document outlining the main differences between the IESSA 

and the corresponding provisions of the IESBA Code applicable to audits of financial statements. 

 

• List of PIE Prohibitions: A list of specific prohibitions in the IESSA applicable to sustainability 

assurance engagements of public interest entities (PIEs). ( … … ) 

 

Read the Complete Release >>> 

(↑Contributed by CLM) 

 
◼ 07 IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon 

Online participation is allowed! 

 
Register Today >>> 

(↑Contributed by CLM) 

 

https://www.ethicsboard.org/iesba-conference-2025
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EU-Mercosur agreement: Ratification is more urgent than ever 

As the Danish Presidency of the Council of the EU begins, the conference “The Future of Digital 

Investments in the EU” held on 2 and 3 July in Aalborg, stands out as one of its first key events. During his 

keynote address, our Director General Markus J. Beyrer called for a renewed EU focus on regulation that 

brings clarity, coherence and competitiveness, rather than complexity and red tape.   

 

BusinessEurope and our membership have been 

strong supporters of the agreement and continue 

to call for its swift ratification. This deal is 

fundamental for the EU’s export and import 

diversification strategy. It will improve market 

access for key European sectors such as 

automotive, chemicals, machinery and services 

Beyond economic gains, it will also create new 

opportunities to access raw materials, reinforce a 

strong commitment to high sustainability 

standards, and pave the way for deeper 

cooperation in areas of common interest like 

climate change. With a unique opportunity to 

cement ties with a major global player, the EU 

must seize the moment. 
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Business reaction to the EU budget proposal 

Yesterday, the European Commission published its proposal for the next Multiannual Financial Framework 

(MFF), covering the period from 2028 to 2034. European business welcomes the proposed establishment 

of a European Competitiveness Fund worth 409 billion euros. "We take note of the Commission’s efforts 

to achieve simplification by the consolidation of various programs into four strategic pillars, the emphasis 

on flexibility, and the inclusion of stakeholders in the Fund’s dedicated strategic board", our Director 

General Markus J. Beyrer commented. However, we are deeply concerned by the proposed new levy on 

companies’ net turnover (“CORE”), which would raise the tax burden and further undermine EU 

attractiveness as a destination for investment at a time of significant competitiveness challenges. Read 

our press release. 

 

Just out: Simplifying the EU digital rulebook 

 

Complexity is not strength. A growing web of rules 

on digital legislation without proper coordination, 

impact assessment, or clear entry into force 

timelines has created unnecessary friction. 

 

The European business community is calling for a 

smarter, more coherent, and agile regulatory 

approach - one that treats digital not as a 

standalone sector, but as a key driver of resilience, 

innovation and growth.  

 

Our new paper presents concrete examples of 

where and how digital legislation must be 

simplified to ease the burden on European 

businesses. Check out our recommendations!  

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=6e5849175d&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=cf0576ceee&e=89142c14c6
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Did you know? 

 

 

Source: European Commission 

 

On 16 July, the European Commission presented its proposal for the Multiannual Financial Framework 

2028-2034, amounting to almost EUR 2 trillion.   

 

 

Quote of the week 

 

“BusinessEurope said that keeping a 30 percent tariff 

in place would be “unacceptable”. 

The New York Times of 14 July on potential additional U.S. duties on EU imports. 

 

Latest Publications 

 

BusinessEurope’s views and 

priorities ahead of the EU-China 

Summit 

 

16 July 

 

Read our letter to Ursula von der Leyen and Antonio 

Costa 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=3cbc8f283a&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=dc72f4f1c7&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=dc72f4f1c7&e=89142c14c6
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European Commission’s proposal 

on Common Specifications 

 

14 July 

 

Read our joint statement. 
 

 
Upcoming events 

 

23-25 July 

Salzburg Summit 2025 

 

24-25 July 

EU-China Summit  

 

14 October 

5th European Defence and Security Conference 

 

22-23 October 

ENISA Annual Privacy Forum (APF) 2025 

 

Copyright © BUSINESSEUROPE 2025. All rights reserved. 
Forward to a friend - Our privacy policy 

BUSINESSEUROPE · Avenue de Cortenbergh 168 · Brussels 1000 · Belgium 

(Reposted from: BUSINESSEUROPE Headlines, July 17 2025) 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=99e4abf2ad&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=868df932c4&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=f56f19c1e1&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=6fb18977fc&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-eu-mercosur-eu-budget-proposal?e=89142c14c6
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EU Taxonomy: Call for simplification and improved usability 

Yesterday, our Director General, Markus J. Beyrer, participated in the Implementation Dialogue on EU 

Taxonomy, hosted online by Commissioner for Financial Services and the Savings and Investments Union, 

Maria Luís Albuquerque. 

 

The meeting brought together around 20 industry 

representatives and experts to exchange views on 

how to make the EU’s sustainable finance 

framework more effective, practical, and less 

burdensome for companies. Beyrer welcomed the 

European Commission’s Omnibus I package as a 

first step towards improving the usability of the EU 

Taxonomy, while he also highlighted the urgent 

need to go further in simplification. The current 

framework remains too complex and burdensome, 

often requiring companies to report on activities 

that have little impact on their overall sustainability 

profile. There is also a need to reduce duplication 

with other EU legislation and ensure that 

companies are not obliged to disclose unnecessary 

commercially sensitive financial information. 

Simplifying the Taxonomy is essential to make it a 

truly effective tool, one that drives capital towards 

sustainable projects without creating unnecessary 

barriers for companies that want to invest in the 

green transition. 
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EU enlargement policy as a driver for stability and prosperity 

 

At the sidelines of the Ukraine Recovery Conference in Rome, our Deputy Director General Luisa Santos 

and Vice-President Maciej Witucki took part in the EU–Ukraine Business Partnership Roundtable on 9 July. 

This roundtable was chaired by Commissioner for Enlargement Marta Kos and Ukraine’s First Deputy Prime 

Minister and Minister of Economy, Yulia Svyrydenko. It focused on strengthening private sector investment 

in Ukraine and provided a timely opportunity for BusinessEurope to present the key messages of our new 

paper, “EU enlargement policy as a driver for stability and prosperity.” In the paper, BusinessEurope calls 

for a gradual integration approach during the accession process, opening selected parts of the Single 

Market and granting access to specific EU programmes and projects, while safeguarding the integrity of 

the Single Market. At the same time, internal reforms will be essential to prepare the EU to accommodate 

future members. Read our full paper here. 

 

Quote of the week 

 

“We definitely need to expand the markets we trade 

with because otherwise we will not be able to grow 

and our companies will not be able to maintain 

their [global] market share”. 

 
Deputy Director General Luisa Santos quoted in POLITICO Pro on 8 July. 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8615bfacd5&e=89142c14c6
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Latest Publications 

 

EU enlargement policy 

 

10 July 

 

Read BusinessEurope's views. 

  

 
Upcoming events 

 

23-25 July 

Salzburg Summit 2025 

 

24-25 July 

EU-China Summit  

 

 

22-23 October 

ENISA Annual Privacy Forum (APF) 2025 

 

Copyright © BUSINESSEUROPE 2025. All rights reserved. 
Forward to a friend - Our privacy policy 

BUSINESSEUROPE · Avenue de Cortenbergh 168 · Brussels 1000 · Belgium 

(Reposted from: BUSINESSEUROPE Headlines, July 11 2025) 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=262bbbfbf7&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=868df932c4&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=6fb18977fc&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-eu-taxonomy-ukraine-recovery-conference?e=89142c14c6
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EU’s projected economic growth insufficient to meet global 

challenges 
Ahead of next week’s European Council meeting, we released our latest Economic Outlook today, 

projecting modest EU growth of just 1% in 2025 and 1.4% in 2026. 

 

“A strong economy is the cornerstone of the EU’s 

ability to meet its internal goals and assert itself on 

the global stage”, commented our Director General 

Markus J. Beyrer. Our 2025 growth forecast has 

been revised downward amid increased global 

economic unpredictability and the disruptive 

impact of new U.S. tariffs. With external trade 

accounting for 22.4% of the EU's GDP in 2023, the 

EU is particularly vulnerable to disruptions in global 

trade flows. 

The U.S. remains the EU’s largest individual trading 

partner, and the additional tariffs present a 

significant external shock to the European 

economy. We call for urgent action to diversify 

source and destination markets through new trade 

agreements and find a mutually beneficial 

agreement with the U.S. “The EU must also go 

further in its simplification efforts to reduce the 

administrative burden for companies, remove 

Single Market barriers, and lower energy costs for 

companies”, Beyrer noted.  

 

Read the Publication >>> 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=79fbd78299&e=89142c14c6
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Europe’s green ambitions vs. global realities 

 

At the GLOBSEC Forum 2025 in Prague on 13 June, our Director General Markus J. Beyrer addressed the 

crucial balance between Europe’s green ambitions and global economic realities. He reaffirmed that while 

business fully supports the EU’s climate goals, the path to a successful green transition must include a 

simplified legislative framework and a reduction in regulatory burden for companies. Beyrer also stressed 

the importance of creating an investment-friendly environment to drive innovation and scale up clean 

technologies. “The best European contribution to global climate efforts is to prove that we can 

decarbonise while remaining economically successful”, he concluded. 
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Did you know? 

Our member federations are mostly pessimistic about the European business 

climate 

 

They believe that the business climate for industrial producers has worsened compared to 6 months ago: 

50% view the overall business climate for industry negatively, compared to 38% in the Autumn of 

2024. More details in our Spring Economic Outlook. 

 

Quote of the week 

 

“We regularly ask companies what worries them the most. 

In the first place, there are energy prices, excessive regulation, 

especially in the last few years, too long permitting procedures and 

uncertainty about international trade rules.” 

 
Our Director General Markus J. Beyrer in interview with leading  

Czech news outlet  Hospodářské noviny of 16 June 2025.  

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=0b9f08484d&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=2c252278a1&e=89142c14c6
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Latest Publications 

 

Regulation 883/2004 on the 

Coordination of Social Security 

Systems 

6 June 

 

Read the letter from Markus J. Beyrer to Agnieszka 

Dziemianowicz-Bąk. 

EU-Central Asia relations 

 

12 June 

 

Read the position paper. 

 
 

Upcoming events 

 

24-25 June 

NATO Summit 

 

2-3 July 

The Future of Digital Investments in the EU 

 

10-11 July 

ITC Munich 2025 

 

Copyright © BUSINESSEUROPE 2025. All rights reserved. 
Forward to a friend - Our privacy policy 

BUSINESSEUROPE · Avenue de Cortenbergh 168 · Brussels 1000 · Belgium 

(Reposted from: BUSINESSEUROPE Headlines, June 20 2025) 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9459c517ba&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9459c517ba&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8c737646cd&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8fd9072c01&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9452b6981b&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=35628c750d&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-economic-outlook-eus-projected-economic-growth?e=89142c14c6
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IESBA Staff Releases Additional Implementation Support Materials 

for IESSA 

For Immediate Release 

 

Jul 30, 2025 | New York, NY | English | The Staff of the International Ethics Standards Board for 

Accountants (IESBA) has released two implementation support publications to help sustainability 

assurance practitioners understand and apply the International Ethics Standards for Sustainability 

Assurance (including International Independence Standards) (IESSA): 

• Key Differences: A comparison document outlining the main differences between the IESSA and 

the corresponding provisions of the IESBA Code applicable to audits of financial statements. 

• List of PIE Prohibitions: A list of specific prohibitions in the IESSA applicable to sustainability 

assurance engagements of public interest entities (PIEs). 

The Key Differences Between IESSA and Parts 1 to 4A of the Code provides an overview of how the IESSA 

compares to the ethics and independence provisions in the IESBA Code that apply to audits of financial 

statements. It is intended to support firms that already follow the Code in understanding and 

implementing the IESSA for sustainability assurance engagements. For reference purposes, the 

publication is accompanied by a marked-up version of the IESSA showing changes from the 

corresponding sections of the extant Code. 

The List of Prohibitions for PIEs in IESSA summarizes the specific interests, relationships, non-assurance 

services and other circumstances prohibited under the IESSA when performing sustainability assurance 

engagements for PIEs. It is intended as a high-level reference to help sustainability assurance practitioners 

in further understanding the prohibitions in the IESSA. 

Jurisdictional standard setters, regulators and oversight bodies, professional accountancy organizations, 

educational institutions, and other stakeholders may also find the publications useful. 

These new resources are part of a comprehensive implementation support program the IESBA has put in 

place—a strategic priority aimed at promoting the adoption and consistent and effective implementation 

of the IESSA, which becomes effective in December 2026. Led by a dedicated Adoption and 

Implementation Working Group, this effort includes a growing suite of guidance materials, webinars, and 

other resources to back the rollout of the Global Ethics Sustainability Standards. 

Read the publications on IESBA’s Support and Resources Page 

Visit the IESBA Sustainability Focus Page 

 

About IESBA 

 

The International Ethics Standards Board for Accountants (IESBA) is an independent global standard-setting board. The IESBA’s 

mission is to serve the public interest by setting high-quality, international ethics (including independence) standards as a 

cornerstone to ethical behavior in business and organizations, and to public trust in financial and non-financial information 

that is fundamental to the proper functioning and sustainability of organizations, financial markets and economies worldwide. 

 

Along with the International Auditing and Assurance Standards Board (IAASB), the IESBA is part of the International 

Foundation for Ethics and Audit (IFEA). The Public Interest Oversight Board (PIOB) oversees IESBA and IAASB activities and the 

public interest responsiveness of the standards. 

 

(Reposted from: IESBA Newsletter, July 30, 2025) 

 

https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=aa97faf686&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=aa97faf686&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=1dc8eb5557&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=41197cdde9&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=ea08674d1b&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=3bc80006ff&e=74669c95df

