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This is an issue of IAFEI Weekly Update for the week of July 28, 2025. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

My heartfelt thanks go to Conchita (CLM) and Piergiorgio (PGV) for their continued support and for 

consistently contributing articles to the editorial team. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI 

 (Total 10 pages) 
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Upcoming Events 

 
Date Time Event 

August 1, 2025 

(Friday) 

8:00 AM CET 

1:00 PM Vietnam 

2:00 PM 

China, 

Chinese Taiwan, 

Philippines 

3:00 PM Tokyo 

 

IAFEI Asia 2025 Webinar 

Future-Forward Finance: Where ESG Meets Fintech & AI 

 

Speakers: 

 

[Part 1 : ESG ] 

 

Katrina F. Francisco, Partner,  

Climate Change and Sustainability Services 

EY Philippines (SGV & Co) 

Dr. Niven Huang , Managing Director,  

KPMG Sustainability Consulting Co., Ltd. 

Asia Pacific ESG Leader, KPMG 

 

[Part 2 : Fintech & AI] 

 

Le Van Thanh (Michael), Deputy CEO, Vikki Digital Bank 

CTO, Sovico Group 

Max Lin, Technology & Transformation Leader, 

Consulting Businesses,  

Deloitte & Touche Taiwan 

 

Welcome Speeches: 

 

Jennifer Wang, Area President for Asia IAFEI 

Tsutomu Mannari, Chairman of IAFEI 

 

Moderator: 

 

David Chou, IAFEI Asia Secretary General  

 

 

 
You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY 

◼ 00 Special Message from the Chairman | by Tsutomu Mannari 
 
Dear Members and Friends of IAFEI, 

 

On July 20, Japan held its House of Councilors election. In this election, the ruling coalition 

suffered a significant loss and fell short of a majority. Interestingly, it was not the traditional 

opposition parties that gained seats, but  ( … … )  

 

Read the Whole Message >>> 

◼ 01 BUSINESSEUROPE | Headlines | July 3, 2025 

Shaping the future of EU digital investments 
 
As the Danish Presidency of the Council of the EU begins, the conference “The Future of Digital 

Investments in the EU” held on 2 and 3 July in Aalborg, stands out as one of its first key events. 

During his keynote address, our Director General Markus J. Beyrer called for a renewed EU focus on 

regulation that brings clarity, coherence and competitiveness, rather than complexity and red tape.  

( … … ) 

 

Read the Newsletter >>> 

(↑Contributed by PGV) 

◼ 02 BUSINESSatOECD | Update | July 2025 Volume 

Update on Accession to the OECD: 
Extensive Business Engagement 
 

Business at OECD continues to bring the business voice to the table in the discussions of the 

accession of future OECD member countries, as the OECD accession process for seven candidates is 

progressing. With the European candidates – Croatia, Romania and Bulgaria – and Peru well 

advanced in the OECD review process, Argentina, Indonesia and Thailand are showing progress with 

their self-assessments vis-à-vis OECD standards. As the OECD accession process offers a unique 

avenue for the private sector to drive policy reforms in OECD candidate countries, Business at OECD 

has been actively supporting the OECD and governments with indispensable on-the-ground 

insights. Liaising closely with our observer organization network, Business at OECD also held a 

briefing with the Argentinian Chamber of Commerce and Industry (CAC) last week; today, our 

Executive Director Hanni Rosenbaum met with OECD Secretary-General Mathias Cormann alongside 

Anindya Bakrie, Chairman of our Observer Organization KADIN (the Indonesian Chamber of 

Commerce and Industry). Working with our network, we look forward contributing further to help 

expand the OECD’s global impact. ( … … ) 

 

Read the Newsletter in Browser >>> 

(↑Contributed by PGV) 

 

 

 

 

 

https://www.businessatoecd.org/the-update-from-business-at-oecd-july-2025?ecid=AOKeC1YbA7Gv5ec5lkjdsbEfQ-8f9LuPk01d4rpKlhb6-GvqGSF0yNZ9L_bPddQjE_XXL8IO6WeY&utm_medium=email&_hsenc=p2ANqtz-_-pm9XssN1Z4z7StLe-3PjHms1f0MCYXwZBlRwHaVLPKuNr0w_fNa4JU_n2CAXotWVIb_Km-dZHWIZ_uhD3kVFt4WBzA&_hsmi=112720431&utm_content=112720431&utm_source=hs_email
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◼ 03 UBS Global Wealth Management | 
Global Wealth Report 2025 
The latest edition of the Global Wealth Report is out now. Make sure you don’t miss our insights. 

 

Here are just a few of the topics covered in the report: 

 

• How the world is getting progressively richer across all wealth segments, and which regions and 

markets are set to benefit, 

• The surprising rise of EMILLIs (also known as Everyday MILLIonaires) - a growing, yet often 

overlooked, category of investors. 

• Which of the markets we’ve analyzed have the most millionaires, 

• How the great horizontal and vertical wealth transfer might look in practice in key markets around 

the world. ( … … ) 

 

Read the Report in Browser >>> 

(↑Contributed by PGV) 

◼ 04-01 WORLD BANK | Weekly Update | July 21, 2025 

How Technology Is Shaping Financial Inclusion. 
 

Our Global Findex 2025 report finds that 80 percent of adults worldwide now have a financial 

account, thanks in part to mobile phone technology. The result? A global rise in formal saving. 

( … … ) 

 

Read More in Browser >>> 

(↑Contributed by CLM) 

 

◼ 04-02 WORLD BANK | Weekly Update | July 21, 2025 

Unlocking Trade to Boost Economic Growth. 
 

The World Bank’s Trade Facilitation Support Program is working with 58 developing countries to 

transform their trade environments, helping to cut costs, increase efficiency, and more.  ( … … ) 

 

Read More in Browser >>> 

(↑Contributed by CLM) 

 
◼ 04-03 WORLD BANK | Weekly Update | July 21, 2025 

Africa’s Public Services: 6 Charts. 
 

Our 2025 Country Policy and Institutional Assessment reveals an urgent need for governments in 

Africa to improve the delivery of essential public services to promote inclusive, sustainable growth. 

( … … ) 

 

Read More in Browser >>> 

(↑Contributed by CLM) 

 
 
 
 

https://www.ubs.com/global/en/wealthmanagement/insights/global-wealth-report.html
https://www.worldbank.org/en/publication/globalfindex?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/news/immersive-story/2025/07/09/unlocking-trade-boosting-economic-growth?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/news/feature/2025/07/10/robust-policies-for-better-public-services-in-africa-the-2025-country-policy-and-institutional-assessment-cpia-report-in?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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◼ 04-04 WORLD BANK | Weely Update | July 21, 2025 

Can AI Revolutionize Drug Development? 
How the World Bank and Türkiye have worked together over 75 years to 
promote prosperity for the Turkish people. 
 

A Polish startup, supported by the International Finance Corporation, is using cutting-edge AI to 

speed up access to life-saving medicines ( … … ) 

 

Read More in Browser >>> 

(↑Contributed by CLM) 

 

◼ 05 IAASB | News Alert | July 21, 2025 

IAASB Highlights How Revised Standards Reinforce 
Professional Skepticism 
 

The International Auditing and Assurance Standards Board (IAASB) has released a new non-

authoritative publication—How the IAASB’s Revised Going Concern and Fraud Standards Reinforce 

Professional Skepticism—to assist stakeholders in understanding how the revisions to ISA 570 

(Revised 2024) and ISA 240 (Revised) strengthen the consistent application of professional 

skepticism throughout the audit. 

This publication, developed with input from the IAASB’s Professional Skepticism Consultation 

Group, highlights key enhancements to both standards reflecting the IAASB’s efforts to reinforce 

professional skepticism by addressing, among other matters, how auditors are expected to maintain 

a questioning mindset, consider contradictory evidence, and appropriately challenge management 

assumptions. 

The revised standards are effective for audits of financial statements for periods beginning on or 

after December 15, 2026. 

 

Contact: 

Megan Hartman 

Principal, Communications 

+1 212 286 9344 

meganhartman@iaasb.org 

 

Prepared by IAASB Communications. Contact iaasbcommunications@iaas.org for further information.  

Unsubscribe clmanabat01@yahoo.com from all IAASB, IFEA, IFAC and IPSASB emails 

(↑Contributed by CLM) 

 
 
 
 
 
 
 
 
 

https://www.ifc.org/en/stories/2025/the-ai-startup-aiming-to-revolutionize-healthcare?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=05c1045851&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=05c1045851&e=74669c95df
https://ifac.us7.list-manage.com/track/click?u=9e7d9671563ff754a328b2833&id=4e82785d48&e=74669c95df
mailto:meganhartman@iaasb.org
mailto:iaasbcommunications@iaas.org
https://ifac.us7.list-manage.com/unsubscribe?u=9e7d9671563ff754a328b2833&id=c325307f2b&t=b&e=74669c95df&c=078ce77687
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◼ 06 IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon 

 

Online participation is allowed! 

 

Register Today >>> 

(↑Contributed by CLM) 

 

 

https://www.ethicsboard.org/iesba-conference-2025
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Special Message from the Chairman 
 

 

Dear Members and Friends of IAFEI, 

 

On July 20, Japan held its House of Councillors election. In this election, the ruling coalition 

suffered a significant loss and fell short of a majority. Interestingly, it was not the traditional 

opposition parties that gained seats, but rather an emerging political force that advocates 

for a “Japan First” approach and promotes limiting rights for foreign residents. This marks a 

notable shift, echoing the wave of nationalism that has swept across parts of Europe and 

the United States — now seemingly arriving in Japan, albeit with a delay. 

 

Even amid these turbulent political winds, we at IAFEI remain steadfast in our belief in 

international cooperation, mutual respect, and inclusiveness. As finance professionals 

connected across borders, we are committed to working hand in hand with our global peers 

to foster trust, promote understanding, and help build a more harmonious and prosperous 

business environment. 

 

Let us continue to embrace diversity and collaboration as the pillars of our shared future. 

 

Warm regards, 

 

Tsutomu Mannari 

Chairman of IAFEI 
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Shaping the future of EU digital investments 

As the Danish Presidency of the Council of the EU begins, the conference “The Future of Digital 

Investments in the EU” held on 2 and 3 July in Aalborg, stands out as one of its first key events. During his 

keynote address, our Director General Markus J. Beyrer called for a renewed EU focus on regulation that 

brings clarity, coherence and competitiveness, rather than complexity and red tape.   

 
“We need to go beyond rule-making and make the 

digital single market truly work for businesses,” he 

said. From the GDPR to the AI Act, the EU has 

shown ambition in shaping its digital rulebook. 

However, the 2024-2029 legislative period leaves 

us with a critical challenge: simplifying and 

harmonising the regulatory framework to restore 

investor confidence – and make Europe the best 

place to live, work and invest. Beyrer stressed that 

this will require the courage to acknowledge where 

regulation has become 

overly complex, and the determination to bring 

forward a framework that empowers innovation, 

rather than stifles it. While at the conference, 

Beyrer also had a fruitful exchange with Denmark’s 

Minister for Digitalisation, Caroline Stage Olsen, 

focusing on the priorities of the Danish EU 

Presidency. He emphasised that maintaining a 

strong focus on competitiveness and sustaining 

momentum on the much needed EU rulebook 

simplification will be vital to unlocking Europe’s full 

digital and economic potential. 
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Did you know? 

Enterprises using AI technology, 2023 and 2024 

 

 

In 2024, 13.5% of EU enterprises with 10 or more employees (including self-employed persons) reported 

using AI technologies - an increase of 5.5 percentage points compared to 2023. 

 

 

Quote of the week 

 

 “CBAM, as a first-of-its-kind measure, is untested and still 

incomplete in its design. Addressing the export challenges for 

the CBAM sectors in a WTO-compatible way is absolutely 

critical.” 

 
Our Director General Markus J. Beyrer in reaction to the European Commission proposal 

on CBAM export adjustment on 2 July. 

 

 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=61fca5e6dd&e=89142c14c6
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Latest Publications 

 

A Quality Jobs Roadmap 

 

24 June 

 

Read our written input to the European Commission 

consultations 

Standardisation bodies must 

refrain from issuing social 

standards 

 

27 June 

 

Read the letter from the European social partners to 

Stéphane Séjourné and Roxana Mînzatu.  
 

Upcoming events 

 

10-11 July 

ITC Munich 2025 

 

23-25 July 

Salzburg Summit 2025 

 

22-23 October 

ENISA Annual Privacy Forum (APF) 2025 
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