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INTERNATIONAL ASSOCIATION OF
FINANCIAL EXECUTIVES INSTITUTES

Lol Knowledge, Resources, News, and Announcements

This is an issue of IAFEl Weekly Update for the week of July 7, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

This issue includes a special report about our visit to SNAI, China. Last week, Conchita and | visited the
Shanghai National Accounting Institute (SNAI) to meet with Ms. Liu Hongwei, President of CACFO; Mr.
Chen Kewen, Secretary General; and Ms. Junmei Shen, a longtime friend of Conchita and a key figure at
CACFO.

My heartfelt thanks go to Conchita (CLM) and Piergiorgio (PGV) for their continued support and for
consistently contributing articles to the editorial team.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEl membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of IAFEI
(Total 15 pages)



Date
July 11, 2025

August 1, 2025
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Upcoming Events

Time
2 PM CET
7 PM Vietnam
8 PM
China,
Chinese Taipei,
Philippines
9 PM Tokyo

7:30 PM CET
0:30 PM Vietnam
1:30 PM

China,

Chinese Taipei,

Philippines
2:30 PM Tokyo

Event

GLOBAL CFO Round e-Table
International Tax — Critical Issues for CFOs.

Speakers

Piergiorgio Valente,
Chair Overall Technical Committee IAFEI

Filipa Correia,
Executive Director EMEA at Crowe Global, Co-Chair
International Tax WG

Huong Vu,
Vice President of VCFO, General Director EY Consulting
Vietnam

Special Webinar & Presentation
IAFEI Day 2025 in Chinese Taiwan: A Road Map

Speakers:

Jennifer Wang, Area President for Asia IAFEI
David Chou

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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A Visit to SNAI: Strengthening Ties with CACFO

Last week, Conchita and | visited the Shanghai National Accounting Institute (SNAI) to meet with
Ms. LIU Hongwei, President of CACFO; Mr. CHEN Kewen, Secretary General; and Ms. SHEN Junmei, a
longtime friend of Conchita and a key figure at CACFO. ( ... ... )

Read the Report >>>

(1 Contributed by TMA)

BUSINESSEUROPE | Headlines | June 26, 2025
Business community commits to strengthening NATO
defence industrial base

“Europe’s security and economic strength go hand in hand. Whether it's about increasing defence
spending, managing trade tensions or competing globally, none of this is possible without a
thriving industrial base and a resilient business community”. This was the core message delivered by
our President, Fredrik Persson, at the Defence Captains of Industry Dinner on 23 June in The Hague.

Read the Newsletter >>>

(1 Contributed by PGV)

BUSINESSEUROPE | Headlines | June 13, 2025
European Sustainable Energy Week: How to power a fair and
competitive transition?

“To deliver a green transition in a competitive way, we must ensure the supply of clean and
affordable energy — in the volumes required and within the necessary timeframe”, said our Director
General Markus J. Beyrer at the opening of European Sustainable Energy Week on 10 June in
Brussels. (... ... )

Read the Newsletter >>>

(1 Contributed by PGV)

04 IFRS Foundation | News Alert | July 2, 2025

IFRS Foundation Conference 2025—Key highlights

The IFRS Foundation Conference 2025 took place on 23 and 24 June, drawing more than 500 in-
person and virtual delegates from 69 jurisdictions. With the theme ‘Knowledge in Practice’, the
conference explored how standard-setting, stakeholder perspectives and real-world application
together contribute to high-quality and globally comparable financial and sustainability reporting.

View the Key Highlights >>>

(1 Contributed by CLM)


https://www.ifrs.org/news-and-events/news/2025/07/highlights-ifrs-foundation-conference-2025/?utm_medium=email&_hsenc=p2ANqtz-_PL8cvGe-1LgauEQJ3tJvt-lcQrHDJqwh5Kmdh6oec9R14do-Nq1ThQywrRj8xJNB21VVEXrmcYmK8R1VKwFMlnE4ZZg&_hsmi=112647435&utm_content=112647435&utm_source=hs_email
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05 BUSINESSatOECD | News Release | July 2, 2025
Economic Policy Survey: Spring 2025 Edition
International policy developments are lowering growth
and investment expectations for OECD businesses

We are pleased to share with you the Spring Edition of the 2025 Business at OECD (BIAC) Economic
Policy Survey released in the margins of the OECD Economic Policy Committee on 12-13 May.
Conducted in April among the leading national business and employer organizations in OECD
member countries, our survey highlights a deteriorating business sentiment, with international
policy developments emerging as an important source of concern. ( ... ... )

Read the Economic Policy Survey: Spring 2025 Edition >>>

(T Contributed by PGV)

06 BUSINESSatOECD | Special Update | July 2, 2025
2025 OECD Ministerial Council Meeting:
Business Urges International Cooperation to Underpin
Economic Prosperity

This week, Business at OECD (BIAC) participated in the OECD's 2025 Ministerial Council Meeting as
the institutional private sector voice, calling for effective international cooperation that underpins
economic prosperity. Close to 50 Ministers responsible for finance, the economy, foreign affairs,
trade and other government departments, and over 800 delegates from the OECD’s Member and
Partner countries, institutional stakeholders and other International Organizations gathered in Paris,
France. Against a challenging background for multilateralism, the OECD convened its largest-ever
Ministerial to discuss ways forward for international economic cooperation, and to reaffirm the
strategic role of the OECD in support of its “like-minded” market-based democracies. ( ... ... )

Read More in Browser >>>

(1 Contributed by PGV)

07 WORLD BANIK | Blogs | July 1, 2025
Understanding country income: World Bank Group income
classifications for FY26 (July 1, 2025-June, 2026)
By: Eric Metreau Kathryn Elizabeth Young Shwetha Grace Eapen, July 01, 2025

Every year, the World Bank Group classifies the world’s economies into four income groups: low,
lower-middle, upper-middle, and high. These classifications, updated each year on July 1, are based
on the previous year's Gross National Income (GNI) per capita, expressed in U.S. dollars using the
Atlas method. (... ... )

Read the Blog in Browser >>>

(T Contributed by CLM)


https://biac-25159535.hs-sites-eu1.com/new-release-2025-spring-edition-of-business-at-oecds-economic-policy-survey?ecid=AOKeC1ZrAtVAkngZSwTGTeA-8jVrY4dY5p_qJkTrjyPmhe9brgvJvLRUsxCkxJNBIUFVGSgkf5n0&utm_medium=email&_hsenc=p2ANqtz-8lo2PAAl7yz-jYytgS4fH--bu0cpr8b1tNt9UeP4vDgCVbUUo5TSWo7rZwCsUUNbz0jcAGVseg49PZ5urHMQ2JOHEQAg&_hsmi=109572092&utm_content=109572092&utm_source=hs_email
https://d2zp5k04.eu1.hubspotlinks.com/Ctc/ZV+113/d2ZP5k04/VWMjcR3gpW7lW4VV_S-50svn1W5BVC1m5xrh2bN2C5cz65kBVqW7Y9pgv6lZ3lwW5fl_tC9lvFGsW4tP6Bt2qvfg8W5GpRvc2M618BW7Frtg68czTqRW91v8X_85KxB0N1BBzW3Yy5ltW1MKjPK2QrcT9W8ZW6xJ2-NlyDW3MsnRw7bCFYKW7lGWkQ1CG9MvN3Zq6QhG2V8cW8PV5Pt7kBRvfW22vRPl5pqlYSW25JK8j4SgkT8W5fRVQH785R9zW52fGSP3N7RYNW6BxxyJ20yFTFW8fzZ0F16Jc3TW712s4g5hpDD7W8C_zch2QS225W5nLpm38THGPrW47Pp_f3sDdkVVqGZ7W98KZjVW4rwhBJ8Y5sWgW1pSwvT3JppLDW8msW7g6kP1X3VdTZjh20flDPW7XXFNv91m8PgV3cvmS2qhHTPVPcVv17HYbh3W1-LqxW2pLrDPW5V3gq33XJjFPW36qv2Q8F2ZbWMMsB8RSTW6WW1HB_0g8qHV5rW4WSjj51M6W2pW4sWdQc29z2pWW6FJykN3gtwd4W6SvTXD7LGW1ZW7HBgv67SZqhyW5rfFXD4VQGhbW7_0khL5V6z6vf5fZWkY04
https://blogs.worldbank.org/en/opendata/understanding-country-income--world-bank-group-income-classifica?CID=WBW_AL_BlogNotification_EN_EXT
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08-01 OECD | Newsletter | July 1, 2025
Want stronger growth in Europe? Start with the air we breath

New OECD research reveals that air pollution significantly reduces labour productivity across
Europe. In our blog we highlight how even modest improvements in air quality can boost
productivity, detailing the impacts on different types of companies and providing insights for
policymakers aiming to achieve healthier communities and stronger economic growth. ( ... ... )

Read the Blog >>>

(T Contributed by CLM)

08-02 OECD | Newsletter | July 1, 2025
Making industrial policies work: Steps for smarter
governance

Across the OECD, governments are advancing ambitious industrial strategies to foster greener,
more competitive, and resilient economies. But policy tools alone aren’t enough for success. Our

blog offers a practical checklist for clear and effective industrial policy governance. ( ... ... )

Read the Blog >>>

(T Contributed by CLM)

08-03 OECD | Newsletter | July 1, 2025
Whl¥ innovation needs smarter governance, not just faster
tec

From Al to synthetic biology, the speed at which emerging technologies evolve presents dilemmas
for governments seeking to harness the benefits of technology while managing risks. This blog post

explores what policymakers can do to develop governance at the speed of technology. ( ... ... )

Read the Blog >>>

(1 Contributed by CLM)

09 WORLD BANIC | Press Release | June 26, 2025
World Bank Group, IAEA Formalize Partnership to
Collaborate on Nuclear Energy for Development

PARIS, June 26, 2025—The World Bank Group and the International Atomic Energy Agency (IAEA)
sealed an agreement today to work together to support the safe, secure and responsible use of
nuclear energy in developing countries. The partnership agreement, signed by World Bank Group
President Ajay Banga and IAEA Director General Rafael Mariano Grossi, formalizes multiple
engagements between the two institutions over the last year, and marks the World Bank Group'’s
first concrete step to reengage with nuclear power in decades. ( ... ... )

Read the Press Release in Browser >>>

(1 Contributed by CLM)


https://newsletter.oecd.org/c/1aQ2lHQxFArmDXz2PwDkTiP9bp
https://newsletter.oecd.org/c/1aQ2lPPemrU3DTwxdfM7AKMnmB
https://newsletter.oecd.org/c/1aQ2lTOzHSDp8Rvhp7lvWtKZsc
https://www.worldbank.org/en/news/press-release/2025/06/26/world-bank-group-iaea-formalize-partnership-to-collaborate-on-nuclear-energy-for-development?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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10 WORLD BANK | Publication | June 20, 2025
Tracking SDG 7 — The Energy Progress Report 2025

Highlights

e In 2023, the number of new electricity connections outpaced population growth, increasing
global access to electricity to 92%. While this means 19 million fewer people are without
electricity compared to the previous year, 666 million people are still without power. In addition,
this rate of growth is not fast enough to ensure universal access to electricity by 2030.

e 85% of the world's population without electricity lives in Sub-Saharan Africa, up from 50% in
2010. In 2023, 35 million people in this region got electricity, but due to population growth, the
number of people without electricity only decreased by 5 million, from 570 million in 2022 to
565 million in 2023.

e Most people without electricity live in remote areas, places facing conflict or violence, and low-
income regions, making it hard to expand the electricity grid. However, new technologies and
business models for decentralized renewable energy (DRE) — such as solar home systems and
solar mini grids- offer flexible solutions for these areas. These solutions are expected to help
over 561 million people worldwide in 2023, and they provided 55% of new electricity
connections in Sub-Saharan Africa from 2020 to 2022. ( ... ... )

Read the Publication in Browser >>>

(T Contributed by CLM)

11 WORLD BANK | Podcast LMay 28, 2025
Empowering Youth: Jobs and Opportunities in Western and
Central Africa

In this special edition of the People First Podcast, we explore the challenges and opportunities
shaping the job market in Western and Central Africa. We have gathered the voices of young
people from the region, who share their visions and aspirations for quality employment.

We will examine what quality employment means to them, their expectations, and their proposals

to invigorate the job market. Join us on a journey through their challenges and discover how they
plan to stand out in the workforce. ( ... ... )

Listen the Podcast >>>

(1 Contributed by CLM)


https://www.worldbank.org/en/topic/energy/publication/tracking-sdg-7-the-energy-progress-report-2025?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/news/podcast/2025/05/28/empowering-youth-jobs-and-opportunities-in-western-and-central-africa?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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12 IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon

SAVE THE DATE

conFeRENCE el IRl A\

025 | BE

ETHICS AND AUDIT INDEPENDENCE:

LARS OF RESILIENCE
AND COMPETITIVEN!
IN TURBULENT TIMES

+15 SEPTEMBER 2025 SPEAKERS
» LISBON, PORTUGAL
MARIA LUTS AL L LEE WHITE, PANOS PRODROMIDES,
+ IN-PERSON AND PASCAL SAINT-AMANS, NANDINI SUKUMAR, NEIL ACRES, JOSE RANITO, JENS POLL,
VIRTUAL PARTICIPATION GABRIELA FIGUEIREDO DIAS, AMONG OTHERS

With the support of:

" ORDEM ORDEM DOS
" IS] LISBON é c0s CONTABILISTAS REVISORES OFICIAIS
g v %) Ceriricanos DE CONTAS

§EsBA.

(T Contributed by CLM)
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A Visit to SNAI: Strengthening Ties with CACFO
By Tsutomu Mannari, IAFEI Chairman (2024 — 2025)

Last week, Conchita and | visited the Shanghai National Accounting Institute (SNAI) to meet with Ms. LIU
Hongwei, President of CACFO; Mr. CHEN Kewen, Secretary General; and Ms. SHEN Junmei, a longtime
friend of Conchita and a key figure at CACFO.

As some of you may know, both Ms. Hongwei Liu and Conchita are legendary figures in the history of
accounting and finance in their respective countries. Ms. Liu, a founder of SNAI, personally designed the
entire campus from the ground up. The atmosphere of the institute is truly inspiring—beautifully
designed, lush with greenery, and adorned with blooming lotus flowers.

Our meeting was fruitful and mutually beneficial. Ms. Liu emphasized the critical role of management
accounting and shared plans for an upcoming training program focused on this area. They expressed a
strong interest in IAFEl's involvement and asked whether IAFEI could recommend a distinguished lecturer
for the program.

In the photo (from left to right): Mr. Chen, Mr. Mannari, Ms. Liu, Conchita, and Ms. Shen. The team
expressed a clear desire to be more actively involved in future IAFEI activities.



BUSINESSEUROPE
H [ D

2 CELTGES

IAFEl Weekly Update | Year 2025, Issue 26

26 June 2025

Business community commits to strengthening NATO defence

industrial base

"Europe’s security and economic strength go hand in hand. Whether it's about increasing defence
spending, managing trade tensions or competing globally, none of this is possible without a thriving
industrial base and a resilient business community”. This was the core message delivered by our

The dinner, a timely gathering of representatives
of the business community across NATO countries,
was hosted by our Dutch member VNO-NCW and
the U.S. Chamber of Commerce, in the run-up to
this week’s NATO Summit. During his speech,
Fredrik Persson called for sustained efforts to
enhance Europe's attractiveness as a trade partner
and investment destination. This includes
reducing regulatory burdens, strengthening the
research and innovation ecosystem, increasing
investments, improving access to skilled workers,
and deepening both public-private cooperation
(including in the defence sector) and transatlantic
partnerships.

Yesterday, a Joint Ambition Statement was
delivered to NATO Secretary General Mark Rutte at
the NATO Summit Defence Industry Forum. Signed
by VNO-NCW, BusinessEurope, the Canadian
Chamber of Commerce and the U.S. Chamber of
Commerce, it affirms our shared commitment to
strengthening NATO defence industrial capabilities
and production. “The business community stands
ready to step up efforts and engage in public-
private  partnerships to drive investment,
innovation and efficiency in defence production”,
Persson commented.

©Photo: Sicco van Grieken

Read our joint Statement >>>



https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=159ca660d8&e=89142c14c6
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EU business message to the European Council

At the GLOBSEC Forum 2025 in Prague on 13 June, our Director General Markus J. Beyrer addressed the
crucial balance between Europe’s green ambitions and global economic realities. He reaffirmed that while
business fully supports the EU’s climate goals, the path to a successful green transition must include a
simplified legislative framework and a reduction in regulatory burden for companies.

This week the European
Council meets in Brussels

Watch the video >>>

As EU leaders gather this week for the European Council, the business community has a united

call: Europe must act now to strengthen its economy and global role. Modest economic growth is not
enough. It's time to walk the talk on competitiveness. Watch our Director General Markus J. Beyrer
explain the priority actions of our Copenhagen Declaration.

10


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=4133c6a22e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=37e366fe86&e=89142c14c6
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Did you know?

The majority of our member federations indicate an increase in investment
of their member companies in the defence industry

70%

209

10%
o [ ]

Reduction in Maintenance of Increase in Do not know/not
investment investment imvestment relevant

Source: BusinessEurops member federations

Global defence spending surged to €2.5 trillion in 2024, from €2.2 trillion in 2023. The Stockholm
International Peace Research Institute estimates that, in 2024, total defence spending in the EU amounted
to €329.9 billion, representing a 17% increase over the previous year. Increased investments in defence
are also reported by the vast majority (70%) of our members federations. Out of this amount, investments
in defence in the EU are estimated to be around 30% of total spending (around €102 billion).
More details in our Spring Economic Outlook.

Quote of the week

“The direction of travel is right now, but we have a lot of work
ahead of us, which we will have to do under pressure. On the
other hand, this is something that Europe knows quite well. It has
often developed in crises. It seems that this is our destiny.”

Our Director General Markus J. Beyrer in interview with Czech news outlet Hrot, published
on 25 June 2025.

11


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=6f4db950e6&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=d70ac8db8a&e=89142c14c6
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Latest Publications
Making CBAM effective against
carbon leakage

24 June

Read our position paper.

Reaction to the Council’s General

Approach on Omnibus |

24 June

Read our press release.

Upcoming events

2-3 July 10-11 July
The Future of Digital Investments in the EU ITC Munich 2025

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, June 26, 2025)
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https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=f986f2a4ef&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=fdf963f140&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=1fea83ee76&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=35628c750d&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-strengthening-nato-defence-industrial-base?e=89142c14c6
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13 June 2025

European Sustainable Energy Week: How to power a fair and

competitive transition?

“To deliver a green transition in a competitive way, we must ensure the supply of clean and affordable
energy —in the volumes required and within the necessary timeframe”, said our Director General Markus
J. Beyrer at the opening of European Sustainable Energy Week on 10 June in Brussels.

He underlined that Europe’s energy reality remains
challenging. In 2023, industrial electricity prices
were more than twice as high as in 2019 and still
far above those in key partner countries. “These
aren't just statistics, they shape investment
decisions and cost jobs”, Beyrer warned, citing
examples of recent closures due to high
production costs. He called for a coherent,
technology-neutral  framework to  support
investment in energy generation, storage, and
infrastructure.

Beyrer welcomed the direction of the Clean
Industrial Deal, as it acknowledges the need to
strengthen the business case for the green
transition. “But it remains a strategy, it can only go
so far”, he noted. "We need concrete next steps to
accelerate energy deployment, shorten permitting
times, and close the energy price gap. Only by
making the transition work for business can we
turn it into a success story for Europe.”

13
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New global dynamics of competitiveness: The EU and Tiirkiye

At the TUSIAD High Advisory Council Meeting yesterday in Istanbul, our Director General Markus J. Beyrer
underlined the importance of deepening EU-TUrkiye economic ties in light of today's global
competitiveness challenges. Highlighting the long-standing Customs Union and close supply chain
integration, he stressed the need for greater regulatory alignment, particularly in the green and digital
transitions. He called for a renewed commitment on both sides to deepen integration, accelerate reforms,
and modernise the Customs Union: "Turkiye's alignment with the EU acquis and the Customs Union
modernisation remain the best guarantee for the rule of law and strong institutions”, he said.

Did you know?

EU’s totaﬂnergy consumptlon in 2023
with Sweden leadmg the wﬁ at 66. 4%,

followed by Finland and Penmark.

Source: Eurostat
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Quote of the week
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“The whole basis of trade is WTO rules. Now the rule is the power
game: ‘Il will impose what | think is best for me, and the bigger
players with more power determine the rules and that is a huge

change.”

Our Deputy Director General Luisa Santos quoted in The Guardian on 6 June.

Latest Publications

Upcoming events

16-17 June
G7 Summit

16-17 June
Digital Summit

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

Omnibus I: key concerns on CS3D
and CSRD

6 June

Read the letter from Markus J. Beyrer to Coreper |

2-3 July
The Future of Digital Investments in the EU

10-11 July
ITC Munich 2025

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, June 13, 2025)
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https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=7431e8a48e&e=89142c14c6
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https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=caafe1bd69&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-european-sustainable-energy-week-eu-trkiye-relations?e=89142c14c6

