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Upcoming Events

Time
2 PM CET
7 PM Vietnam
8 PM
China,
Chinese Taipei,
Philippines
9 PM Tokyo

7:30 PM CET
0:30 PM Vietnam
1:30 PM

China,

Chinese Taipei,

Philippines
2:30 PM Tokyo

Event

GLOBAL CFO Round e-Table
International Tax — Critical Issues for CFOs.

Speakers

Piergiorgio Valente,
Chair Overall Technical Committee IAFEI

Filipa Correia,
Executive Director EMEA at Crowe Global, Co-Chair
International Tax WG

Huong Vu,
Vice President of VCFO, General Director EY Consulting
Vietnam

Special Webinar & Presentation
IAFEI Day 2025 in Chinese Taiwan: A Road Map

Speakers:

Jennifer Wang, Area President for Asia IAFEI
David Chou

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY

01 BUSINESSEUROPE | Headlines | June 6, 2025

02

EU Industry Days: Navigating geopolitical challenges to EU’s
decarbonisation efforts

Santos emphasised that the current geopolitical context poses significant challenges to Europe’s
decarbonisation efforts. Export controls limiting access to critical raw materials, such as China’'s new
licensing procedures for rare earths, are disrupting supply chains essential for the green transition.
At the same time, market distortions from industrial overcapacity are increasing pressure on
companies that need to invest in clean technologies. ( ... ...)

Read the Newsletter >>>

(1 Contributed by PGV)

BUSINESSEUROPE | Headlines | May 23, 2025
EU business to Danish Presidency of the Council of the EU:
Unity and action needed to strengthen Europe’s economy

At a time of increasing global uncertainty, unity and determined action to strengthen Europe's
economy are more urgent than ever. This was the central message from the European business
community to the incoming Danish Presidency of the Council of the EU during BusinessEurope's
Council of Presidents meeting. It was hosted by our Danish member federations — the
Confederation of Danish Employers (DA) and Danish Industry (DI), held today in Copenhagen.

Read the Newsletter >>>

(1 Contributed by PGV)

03 CFE tax advisers europe | CFE's Tax Top 5 | June 16, 2025

KEY TAX NEWS OF THE WEEK

e EU Updates List of High-Risk Third Countries for AML Compliance

e Upcoming ECOFIN Meeting: Customs, Fiscal Coordination & Euro Area
Enlargement

¢ ICFE Members Join Global Accountants in Rome for Jubilee Audience with
Pope Leo XVI

¢ EU Parliament'’s FISC to Examine Tax Fragmentation, Defence Union
Implications & Cross-Border Barriers

e Strengthening Tax Crime Enforcement: OECD Publishes Practical Manual
Guidance

Read the Newsletter >>>

(1 Contributed by PGV)
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04 CFE tax advisers europe | CFE's Tax Top 5 | June 10, 2025
KEY TAX NEWS OF THE WEEK

e CFE Issues Opinion Statement Calling for a Temporal Pause of Pillar Two Extra-
Territorial Rules

e U.S. Doubles Steel & Aluminium Tariffs as OECD Flags Global Trade Slowdown

¢ EU Parliament FISC Workshop on Taxation of the Financial Sector

e OECD Updates Exchange of Information Documents

o DG TAXUD's Annual Report on Taxation Event - 24 June 2025

Read the Newsletter >>>

(1 Contributed by PGV)

05-01 OECD * | Newsletter | June 18, 2025
Why governments are cracking down on social media age limits

As countries move to tighten social media age limits, new OECD analysis reveals widespread gaps in
age assurance practices and highlights the risks younger users face online. Our blog explores the
evolving policy landscape, the limitations of current safeguards, and what governments and
platforms can do to better protect children in the digital age. ( ... ... )

Read the Blog in Browser >>

(T Contributed by CLM)

05-02 OECD * | Newsletter | June 18, 2025
Why innovation needs smarter governance, not just faster tech

From Al to synthetic biology, the speed at which emerging technologies evolve poses dilemmas for
governments seeking to harness the benefits while managing risks. Our blog explores what
policymakers can do to evolve governance at the speed of technology. ( ... ... )

Read the Blog in Browser >>

(T Contributed by CLM)

05-03 OECD * | Newsletter | June 18, 2025
Shaping trustworthy Al

What are leading Al developers and deployers doing to build trust in their systems? This post
shares early insights from submissions to the G7 Hiroshima Al Process Reporting Framework, based
on voluntary reports by 19 organisations across multiple countries and sectors on how they are
managing Al risks, boosting transparency and shaping trustworthy Al. (... ... )

Read the Blog in Browser >>

(T Contributed by CLM)


https://newsletter.oecd.org/c/1aOIp6UuKIBoPwoLBj7RjcTkQY
https://newsletter.oecd.org/c/1aOIpeTbrA45PsmfZ2gE0EQz2a
https://newsletter.oecd.org/c/1aOIpiSwN0Nrkql0aTQ2mnPb7L

IAFEl Weekly Update | Year 2025, Issue 24

05-04 OECD +| Newsletter | June 18, 2025
Research and Innovation Careers Observatory hub

Join us online on 19 June for the beta launch of the Research and Innovation Careers Observatory
(RelCO) hub, a joint initiative with the European Commission supported by the EU’'s Horizon Europe
Programme. The new hub offers interactive access to data and indicators on research and
innovation careers across 53 countries. ( ... ... )

Register Here >>

(T Contributed by CLM)

05-05 OECD * | Newsletter | June 18, 2025
Productivity and economic dynamism: Call for papers

The OECD is co-organising a conference with the EC Directorate-General for Research and
Innovation on “Reigniting Growth: Firm-level Insights into Productivity and Economic Dynamism" in
November. Send us your empirical papers on firm performance, productivity, business dynamics as
well as the role of research and innovation in boosting productivity by 15 July. ( ... ...)

Find Out More >>

(T Contributed by CLM)

*) OECD © 2025, All rights reserved.
Organisation for Economic Co-operation and Development
2 rue André-Pascal, 75775 Paris Cedex 16, France

06 IFRS Foundation | The latest ISSB News | June 18, 2025
IFRS Foundation launches new e-learning modaules to
support implementation of ISSB Standards

o IFRS Foundation publishes jurisdictional profiles to provide transparency to capital
markets

¢ IFRS Foundation launches new e-learning modules to support implementation of ISSB
Standards

¢ IFRS Foundation publishes educational material about greenhouse gas (GHG) emissions
disclosure requirements in IFRS S2

¢ Prepare for upcoming developments

Read The Newsletter >>>

(T Contributed by CLM)

07 IFRS Foundation | News Alert | June 16, 2025
June 2025 IFRS Sustainability Reference Group meeting
slides and recordings now available

The meeting slides and recordings for the 11 June 2025 IFRS Sustainability Reference Group
meeting are now available.

To Slides and Recordings >>>

(1 Contributed by CLM)


https://newsletter.oecd.org/c/1aOIpmRS8rwMPojKmLpqI6NNdm
https://newsletter.oecd.org/c/1aOIpqRdtSg8kmiuyCYP3PMpiX
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/MX4ftdhjrr8W6M5mRn7Q2Qj6W3yn_R_5xVb8RN33Mk425kBVqW50kH_H6lZ3p-V1kGZK8DTQ67W5k096d4LVHnJW8D0JdV5-LG7jW7S5YjL336FTsW7ppq6S4xCmd6W5zKc8y99blHpW6FhcZ79drt6xV2GDLg8fxmc7W7f8s9241nH15W7QQ84l50gNqVVn3h0y1XkvyVW5Bwh9M7ZG26YW5kXBRX5qpj4yW8j5K1g4-GCZdW53Nc8R69M7wkW2l6V335Ws8kmW6MKYDW8DPS39W66rbmh6VNdVfW3bHrMg4F-V0xW1XHjvF6GyhDwW8JyL-_4HQN7VW2tFsCg1vfwbdW1j6-HN1CB24nVX6TrX3mFDr-F2pTNjVMJbWW5vLmC22gP1vdW5LYQXk36t7rtW15bZ4y5KZXLMVvtJbS6zBqM2W272JHl3LMXZmW8r3fJf1j9VB4W5p1ZsM1hqL9cf4bYH5l04
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08 IFRS Foundation | News Alert | June 16, 2025
IASB to finalise examples on reporting uncertainties in the
financial statements as illustrated through climate

The International Accounting Standards Board has today decided to proceed with seven illustrative
examples that aim to improve the reporting of uncertainties in the financial statements. These
examples use climate-related scenarios to illustrate principles that apply broadly to all types of
uncertainties.

View in Browser >>>

(1 Contributed by CLM)

09 WORLD BANK | BLOGS | June 16, 2025
Femicide laws worldwide: 50 years of evolution and ongoing

gaps
By Marina Elefante &Siyi Wang

Femicide—the intentional killing of a woman with a gender-related motivation—is the most brutal
manifestation of gender-based violence. Unlike general homicide, femicide stems from unequal
power relations, control, and deeply rooted misogyny. These killings often follow patterns of
intimate partner abuse, threats, or coercive control. ( ... ...)

Read the Blog Post >>>

(1 Contributed by CLM)

10 WORLD BANIK | BLOGS | June 12, 2025
Beyond calories: Benchmarking access to healthy diets for
people, planet, and policy
By: Yan Bai Anna Herforth Marko Rissanen Edie Purdie William A. Masters

The suite of indicators measuring the Cost and Affordability of a Healthy Diet, known as “CoAHD”,
was launched in 2020 and is now an established set of metrics for tracking food and nutrition
security worldwide. The indicators are jointly produced and published semiannually by FAO and the
World Bank and featured in The State of Food Security and Nutrition in the World (SOFI). According
to the latest estimates, nearly 2.8 billion people globally are unable to afford a healthy diet, which
cost roughly $3.96 per person per day in 2022, expressed in current purchasing power parity (PPP)
dollars. (... ... )

Read the Blog Post >>>

(T Contributed by CLM)


https://www.ifrs.org/news-and-events/news/2025/06/iasb-to-finalise-examples-reporting-uncertainties-fs-climate/?utm_medium=email&_hsenc=p2ANqtz-8TkFLd_7OJIne-QwbcEttdbcGwrScG48UpliF4SL5i8vi_7HBKCkC1xpeH8RLbSu_r0x5JSJWGyB2lNhBwdfr05E4e0Q&_hsmi=111600456&utm_content=111600456&utm_source=hs_email
https://blogs.worldbank.org/en/opendata/femicide-laws-worldwide--50-years-of-evolution-and-ongoing-gaps?CID=WBW_AL_BlogNotification_EN_EXT
https://blogs.worldbank.org/en/opendata/beyond-calories--benchmarking-access-to-healthy-diets-for-people?CID=WBW_AL_BlogNotification_EN_EXT
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11 WORLD BANK | BLOGS | June 16, 2025
The cost of sending remittances is higher than 3% in 28
countries
By: Bryce Charron,

International Day of Family Remittances on June 16 puts the spotlight on the critical role played by
remittances in development. Remittances are monetary transfers sent by workers living abroad to
their families at home. The ability to find employment abroad and send money home is critical for
many of the world’s most economically disadvantaged people (SDG target 17.3). The top five
countries where remittances contribute over 25% of GDP are all lower-middle-income countries:
Tajikistan (38.4%), Samoa (28.2%), Nicaragua (26.2%), Honduras (26.1%), and Nepal (25.4%). ( ... ... )

Read the Blog Post >>>

(T Contributed by CLM)

12-01 WORLD BANK | Weekly Update | June 16, 2025
New report: Weak global economic outlook (via LinkedIn)
Global Economy Faces Trade-Related Headwinds

The global economy is facing substantial headwinds, emanating largely from an increase in trade
tensions and heightened global policy uncertainty. For emerging market and developing economies
(EMDEs), the weak outlook limits their ability to boost job creation and reduce extreme poverty.
This challenging context is compounded by subdued foreign direct investment into EMDEs. Global
cooperation is needed to restore a more stable global trade environment and scale up support for
vulnerable countries, including those in fragile and conflict situations. Domestic policy action is also
critical to contain inflation risks and strengthen fiscal resilience. To unlock job creation and long-
term growth, reforms should focus on raising institutional quality, attracting private investment, and
strengthening human capital and labor markets. ( ... ... )

View Executive Summary & Full Report >>>

(T Contributed by CLM)

12-02 WORLD BANK | Weekly Update | June 16, 2025
WEEK'S HIGHLIGHTS
New State and Trends of Carbon Pricing Report

Global carbon pricing generated over $100 billion for public budgets in 2024, with more than half
of this revenue designated for infrastructure and other development projects. ( ... ... )

See More Findings >>>

(1 Contributed by CLM)


https://blogs.worldbank.org/en/opendata/the-cost-of-sending-remittances-is-higher-than-3--in-28-countrie?CID=WBW_AL_BlogNotification_EN_EXT
https://www.worldbank.org/en/publication/global-economic-prospects?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/publication/state-and-trends-of-carbon-pricing?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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12-03 WORLD BANK | Weekly Update | June 16, 2025
WEEK'S HIGHLIGHTS
Jobs: The Most Effective Pathway Out of Poverty
Driving Job Creation to Build Prosperous and Resilient Communities

More than just a source of income, jobs provide dignity and purpose. Giving people the means to
support themselves and their families can help lift entire communities out of poverty and foster
economic stability.

The World Bank Group recognizes that job creation is one of the most urgent development
challenges of our time. Over the next decade, 1.2 billion young people in developing countries will
enter the workforce, yet only 420 million jobs are projected to be created. To address this gap, we
are taking a comprehensive three-part approach: establishing the infrastructure foundation for jobs
through IBRD and IDA investments in health, education, and basic services; working with
governments to create predictable regulatory environments that enable business growth; and
mobilizing private capital to expand businesses and drive demand for labor. ( ... ... )

Learn More >>>

(T Contributed by CLM)

12-04 WORLD BANIK | Weekly Update | June 16, 2025
IN FOCUS
Overcoming Barriers to Municipal Finance to Create Jobs

Investing in infrastructure can boost jobs, but cities need better access to repayable finance. A
recent World Bank report shows how to unlock this investment. ( ... ... )

Read More >>>

(T Contributed by CLM)

12-05 WORLD BANK | Weekly Update | June 16, 2025
IN FOCUS
Reinventing Rice as Countries Cultivate Change

Rice feeds over half of the world’s population. Find out how three countries are introducing
reforms, innovations, and investments to bring the sector into a new era. (... ... )

View Story >>>

(1 Contributed by CLM)

12-06 WORLD BANK | Weekly Update | June 16, 2025
IN FOCUS
Better Jobs: Evidence from the Life in Transition Survey

What defines a "good job"? Our latest Life in Transition Survey, conducted in partnership with the
European Bank for Reconstruction, offers new insights. ( ... ... )

Find Out More >>>

(1 Contributed by CLM)


https://www.ifc.org/en/what-we-do/jobs?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://blogs.worldbank.org/en/sustainablecities/unlocking-urban-finance-for-jobs-and-growth?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://www.worldbank.org/en/news/feature/2025/06/09/reinventing-rice-as-countries-cultivate-change?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
https://blogs.worldbank.org/en/jobs/better-jobs--evidence-from-the-life-in-transition-survey?cid=ECR_LI_Worldbank_EN_EXT_profilesubscribe
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13 EESC European Economic and Social Committee | Follow Up | June 5, 2025
European Public Goods

Conclusions of the debate will feed into the own-initiative opinion the EESC is drawing up on
European Public Goods: policy priority for financing EU's sustainability growth and facing global
challenges.

You can now watch the full video recording and all the information about this event trough the links
below :

Programme >>>
Recording of the Meeting >>>
Presentations >>>

(1Contributed by PGV)

14 IESBA Conference 2025 | Save the Date | September 15, 2025 | Lisbon
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(1 Contributed by CLM)
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https://www.eesc.europa.eu/en/agenda/our-events/events/european-public-goods/programme#msdynttrid=6lbNuSrEAWYhqpz6SYVx3j0uUMO6OONMj72biJCWC2c
https://www.eesc.europa.eu/en/agenda/our-events/events/european-public-goods/webstream#msdynttrid=l6TxXyXcroEYVPm_jj2x-AvbLWlR-ZHimhjKGDCk-oI
https://www.eesc.europa.eu/en/agenda/our-events/events/european-public-goods/presentations#msdynttrid=qgrf3sNEahFnLuhEdSSmXeVqM1u0dOgPOnkUV4Nt7eo
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BUSINESSEUROPE
H U D

Headlines 6 June 2025

EU Industry Days: Navigating geopolitical challenges to EU’s
decarbonisation efforts

This morning, our Deputy Director General Luisa Santos took part in a high-level discussion on “Clean
Industrial Deal — An Industry’s Perspective on Turning Ambitions into Actions” at the EU Industry Days
2025 in Rzeszow, Poland. The session was co-organised by Business and Science Poland, Danfoss, and
our Polish member Lewiatan.

Santos emphasised that the current geopolitical context poses significant challenges to Europe's
decarbonisation efforts. Export controls limiting access to critical raw materials, such as China’'s new
licensing procedures for rare earths, are disrupting supply chains essential for the green transition. At the
same time, market distortions from industrial overcapacity are increasing pressure on companies that
need to invest in clean technologies.

“Tariff increases in the US, one of the world’s leading markets, will likely make access to green goods and
technologies more expensive,” she warned. Santos concluded that Europe must not turn inward. On the
contrary, the EU should strengthen its resilience through market diversification, closer partnerships with
countries committed to ambitious decarbonisation and rules-based trade, and the targeted use of its
trade defence instruments.

10
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Did you know?
Water abstraction by economic sector in the EU 27 Member States, 2000-2022
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Source: European Environment Agency, 2024

Water is a vital resource for industry and businesses across all sectors. They rely on substantial volumes

of water, particularly for cooling and production processes. A significant share of this water is
recirculated, demonstrating strong efforts toward greater water efficiency. The European Water
Resilience Initiative, published on 4 June, is an important step in tackling Europe’s growing water
challenges. BusinessEurope will closely follow its development and contribute actively to the ongoing
debate.

Read our paper on a future-proofed water policy here.

Quote of the week

“We must preserve the tariff-free agreements that support our
businesses in key sectors such as aerospace, spirits, and
medical devices."

Our President Fredrik Persson quoted in Economie Matin on 3 June, referring to additional US tariffs.

11


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=982ae1c296&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=e8c61f3853&e=89142c14c6

Latest Publications

Restructuring

27 May

Read our policy orientation note

Upcoming events

10-12 June
European Sustainable Energy Week 2025

10 June
Towards a simpler Single Market

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy
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Consumer Protection Cooperation
(CPC) Regulation

27 May

Read the joint statement by BEUC, BusinessEurope
and EuroCommerce

16-17 June
G7 Summit

16-17 June
Digital Summit

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, June 6, 2025)
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https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=7ab98fcdf5&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=7ab98fcdf5&e=89142c14c6
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https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-eu-industry-days-water-resilience-initiative?e=89142c14c6
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BUSINESSEUROPE
H © D

a CELTES 23 May 2025

EU business to Danish Presidency of the Council of the EU: Unity
and action needed to strengthen Europe’s economy

At a time of increasing global uncertainty, unity and determined action to strengthen Europe’s economy
are more urgent than ever. This was the central message from the European business community to the
incoming Danish Presidency of the Council of the EU during BusinessEurope’s Council of Presidents
meeting. It was hosted by our Danish member federations — the Confederation of Danish Employers (DA)
and Danish Industry (DI), held today in Copenhagen.

President and Directors General of our member federations met with Morten Bgdskov, Danish Minister
for Industry, Business and Financial Affairs, and outlined the European business community’s key priorities
for the upcoming Danish Presidency. They also exchanged views with Dan Jgrgensen, European
Commissioner for Energy and Housing, and had an audience with His Majesty King Frederik X and Her
Majesty Queen Mary. Our President Fredrik Persson underlined that reigniting Europe’s economic engine
is essential to mobilise the investments needed for the EU to succeed in its security, green and digital
transitions, while safeguarding its social model.

“We count on the upcoming Danish Presidency to foster the broad partnership needed to meet the
historical challenges the EU is facing”, he said. We are urging the EU to prioritise eight key actions during
the next six months, which include: promoting an ambitious international trade policy, rapidly
implementing the new Single Market Strategy, taking further measures to reduce energy costs and
delivering tangible simplification of regulatory requirements. The full set of our recommendations to the
Danish Presidency is outlined in our Copenhagen declaration.

Read the Copenhagen declaration
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New Single Market Strategy: Business reaction

SHOWCASING
SINGLE MARKET ‘{-\_
BARRIERS

L

We have welcomed the launch of the European Commission’s new Single Market Strategy, while urging
the EU to ensure its long-term impact. “This Strategy is a promising step forward, as it clearly tackles
some of the most pressing Single Market barriers - the so-called “terrible 10", said our Director General
Markus J. Beyrer. “But what we need now are clear, longer-term objectives and stronger enforcement
commitments; otherwise, the impact of this Strategy may be limited.” We have also published the first
in a series of short papers showcasing practical barriers in the Single Market, ranging from the posting
of workers and packaging legislation to transport infrastructure. Read it here.

Did you know?

Denmark ranks among the world’s top

countries for ease of doing business,
placing 4th outof 1 90 economies in‘the
s World Bank s final 2020 report

14
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Quote of the week

“Today’'s announcement has created the momentum to advance
our vital economic partnership. We now need to see real progress
on making it easier to trade in goods and services”.

Our Director General Markus J. Beyrer quoted in Bloomberg on 19 May on outcome of the EU-UK Summit.

New Publications

/9 ’ ol
A - .

Key messages to EU

Competitiveness Council

A4 RIS —— (TP P\ 20 May

Read the letter from Markus J. Beyrer to Krzysztof
Paszyk here

Examples of Single Market
barriers for businesses — 2025
21 May

Check them out here.

Commission proposals on the
Supplementary Protection

Certificates

20 May

Read the letter from Markus J. Beyrer to Krzysztof
Paszyk here.


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=91fe550a1c&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=e22db0e013&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=1222efdffe&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=3d2695b076&e=89142c14c6

Upcoming events

3-5 June
EU Green Week 2025

5-6 June
EU Industry Days 2025

Copyright © BUSINESSEUROPE 2025. All rights reserved.
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10-12 June
European Sustainable Energy Week 2025

10 June
Towards a simpler Single Market

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, May 23, 2025)
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KEY TAX NEWS OF THE WEEK

BRUSSELS | 16 JUNE 2025

EU Updates List of High-Risk Third Countries for AML
Compliance

The European Commission has revised its list of high-risk third-country jurisdictions
with deficiencies in their anti-money laundering and countering the financing of
terrorism (AML/CFT) frameworks. The update, published on 10 June 2025, requires EU-
based entities subject to AML obligations to apply enhanced due diligence when
dealing with listed jurisdictions. The measure aims to safeguard the integrity and
resilience of the EU financial system against illicit financial flows.

Ten new jurisdictions have been added to the high-risk list: Algeria, Angola, Cote
d'lvoire, Kenya, Laos, Lebanon, Monaco, Namibia, Nepal, and Venezuela. At the same
time, eight jurisdictions have been removed, including Barbados, Gibraltar, Jamaica,
Panama, the Philippines, Senegal, Uganda, and the United Arab Emirates. The update
closely aligns with the Financial Action Task Force's (FATF) list of jurisdictions under
increased monitoring, reflecting the EU’s ongoing commitment to international
standards and collaboration on financial crime prevention.

The revised list follows a thorough technical review by the Commission, taking into
account inputs from FATF, bilateral dialogues, and in-country assessments. This process
also addressed concerns raised regarding previous proposals, ensuring that the
methodology applied is transparent and evidence-based. The updated list will be
enacted through a delegated regulation under Article 9 of the 4th Anti-Money
Laundering Directive.

Upcoming ECOFIN Meeting: Customs, Fiscal
Coordination & Euro Area Enlargement

EU Finance Minsters will meet in their ECOFIN configuration on 20 June 2025 with an
agenda spanning various legislative and economic priorities. Ministers will review
progress on the Customs Union reform package, including proposals to establish a
new Union Customs Code and a European Union Customs Authority. They will also
discuss updates on financial services legislation with a focus on reducing regulatory
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burdens, alongside the approval of the Council’s regular report on tax issues.

Another key area of focus at the meeting will be the implementation of the EU’s
updated economic governance framework, including fiscal-structural planning and
decisions under the excessive deficit procedure. The Council will also discuss euro area
enlargement, with an exchange of views on ECB and Commission convergence reports,
and a formal recommendation on Bulgaria’s adoption of the euro. Additional items
include adoption of decisions under the Recovery and Resilience Facility, aimed at
supporting Europe’s post-crisis economic rebound.

Non-legislative topics will include the ongoing economic and financial consequences
of Russia’s aggression against Ukraine, and the EU’s broader competitiveness agenda,
in particular, strategies to reduce energy costs for businesses. The meeting will also
cover the 2025 European Semester Spring Package, with ministers set to approve
country-specific recommendations and engage in policy debate on business
environment improvements.

CFE Members Join Global Accountants in Rome for
Jubilee Audience with Pope Leo XVI

On 11 June 2025, the Jubilee of Accountants was held in Vatican City, hosted by the
Consiglio Nazionale dei Dottori Commercialisti e degli Esperti Contabili (CNDCEC) in
collaboration with the Vatican Secretariat. This unique gathering formed part of the
Holy Jubilee Year celebrations and brought together accounting professionals from
across the globe for a spiritual occasion centred around a solemn Papal Audience in St
Peter’'s Square.

The event honoured the role of accountants and financial experts in society and was
attended by representatives of CFE Tax Advisers Europe, including CFE President,
Piergiorgio Valente. It followed the annual conference of the CNDCEC, where
participants discussed pressing issues such as national tax reforms, economic
resilience, professional ethics, and the impact of emerging technologies like artificial
intelligence on the profession.

Pope Leo XVI delivered a message acknowledging the value accountants contribute to
economic growth and societal wellbeing, urging practitioners to uphold integrity and
responsibility. In response, CNDCEC President Elbano de Nuccio expressed gratitude
for the Pope’s blessing and reinforced the profession’s collective commitment to
ethical and socially responsible practice.

EU Parliament’s FISC to Examine Tax Fragmentation,
Defence Union Implications & Cross-Border Barriers

The European Parliament’s Permanent Subcommittee on Tax Matters will hold its next
meeting on 25 June 2025, focusing on tax fragmentation and the EU’s competitiveness.
At the meeting, the Committee will consider amendments to its draft report on “The
role of simple tax rules and tax fragmentation in European competitiveness.” This topic
builds directly on concerns raised in previous discussions, where MEPs and experts
warned that inconsistent tax regimes can undermine investment, reduce efficiency, and
deter cross-border economic activity.
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In addition, the meeting will include a workshop on the study “Tax barriers and cross-
border workers: tackling the fragmentation of the EU tax framework,” which will assess
how national tax differences affect labour mobility and highlight practical obstacles for
cross-border workers. These discussions are expected to further inform FISC's
contribution to broader initiatives aimed at reducing internal barriers and completing
the EU's Capital Markets and Savings and Investment Unions.

The meeting will also feature a joint public hearing with the Subcommittee on Security
and Defence on “The European Defence Union: Tax Matters.” This session is expected to
explore how defence-related taxation intersects with broader EU integration goals,
including procurement and industrial policy dimensions. It reflects a growing interest in
how tax policy supports strategic autonomy and cross-border defence cooperation.

Strengthening Tax Crime Enforcement: OECD Publishes
Practical Manual Guidance

The OECD has published new guidance entitled “Designing a Tax Crime Investigation
Manual: Key Elements and Considerations”, aimed at supporting jurisdictions in
developing or updating domestic manuals to investigate tax crime. The manual
outlines the foundational elements for building structured, legally sound and
operationally effective procedures to support enforcement authorities throughout the
tax crime investigation lifecycle.

The OECD encourages jurisdictions to adopt a whole-of-government approach,
integrating tax crime enforcement with broader financial crime strategies. The manual
also recommends the adoption of digital formats to ensure operational manuals are
up-to-date, searchable and accessible in both office and field settings. Examples from
various countries, including the UK, Belgium, Czechia, Kenya and Australia, are included
to illustrate a range of legal and organisational models currently in use.

The report draws on a comprehensive review of global practices and highlights the
growing need for co-ordinated responses to tax crime, which continues to affect
revenue collection, public trust and financial stability. It sets out practical steps for law
enforcement and tax authorities to consider when developing manuals, including case
selection, evidence gathering, inter-agency co-operation, and asset recovery. This
publication builds on the OECD’s Ten Global Principles for Fighting Tax Crime and
forms part of ongoing efforts to improve international co-operation and capacity-
building in this area.

The selection of the remitted material has been prepared by:
Dr. Aleksandar Ivanovski & Brodie Mclntosh
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BRUSSELS | 10 JUNE 2025

CFE Issues Opinion Statement Calling for a Temporal
Pause of Pillar Two Extra-Territorial Rules

CFE Tax Advisers Europe has issued an Opinion Statement calling for a temporary
pause in the application of the extra-territorial rules contained in the EU Minimum Tax
Directive, specifically the Income Inclusion Rule (IIR) and the Undertaxed Profits Rule
(UTPR). CFE views such a pause as being necessary due to the stalled global
implementation of the OECD'’s Pillar Two framework, with key jurisdictions such as the
United States, China and India yet to introduce corresponding rules.

Uneven implementation of the Pillar Two framework will place EU-headquartered
multinational groups at a structural disadvantage, exposing them to higher effective
tax burdens and significant compliance complexity not shared by competitors in non-
EU countries. CFE in the statement stresses that this imbalance undermines the
competitiveness of the Single Market and the original intent of the Pillar Two reforms.
It further warns of potential retaliatory measures from non-EU jurisdictions and
contends that proposed interim solutions, such as a permanent UTPR safe harbour or
recognition of the US GILTI regime as equivalent, are insufficient to address the
structural distortions.

A temporary suspension of the IIR and UTPR would allow time for meaningful
multilateral discussions with non-EU partners and the development of a more balanced
and administratively workable system. The Opinion emphasises that such a pause
would not affect the 15% minimum tax within the EU, as existing Qualified Domestic
Minimum Top-Up Taxes (QDMTTs) would remain in place.

CFE urges the EU Commission and Council to use the legal mechanism provided in
Article 32 of the Directive, which would allow Member States to reduce the applicable
rates to zero for a limited period as a constructive step to preserve the integrity of the
global minimum tax project while safeguarding EU competitiveness.

We invite you to read the full statement and remain available for any queries
concerning the statement.
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U.S. Doubles Steel & Aluminium Tariffs as OECD Flags
Global Trade Slowdown

On 3 June 2025, U.S. President Donald Trump announced a significant escalation in
trade protection measures by doubling tariffs on imported steel and aluminium
products from 25% to 50%. The move, framed as a national security imperative under
Section 232 of the Trade Expansion Act, is aimed at curbing the influx of underpriced
metals that continue to undermine U.S. industrial capacity.

The proclamation has further strained already tense trade relations with the European
Union, which has warned that the measure could jeopardise ongoing dialogue and
retaliatory restraint. While the EU seeks a diplomatic path forward, concerns are rising
over trade diversion effects and increasing import pressure on European markets.
These developments unfold amid broader global anxiety about tariff-driven
slowdowns, with the World Bank and other international bodies cautioning against
protectionist measures that could stifle global recovery.

In its latest Economic Outlook, published on the same day as the U.S. Proclamation, the
OECD projects a cooling of global GDP growth through 2025, attributing much of the
slowdown to lingering inflation, tight credit conditions, and rising barriers to
international trade. The report underscores that policies like expanded tariffs threaten
to deepen fragmentation in the global economy, particularly in industrial sectors where
investment is already subdued. The OECD calls for a recommitment to open trade and
coordinated policy to sustain recovery and avoid prolonged stagnation.

Notably, the U.S. proclamation exempts the United Kingdom under the newly signed
U.S.-UK Economic Prosperity Deal, preserving the existing 25% tariff rate on UK steel
and aluminium. However, this exemption is conditional: if the UK fails to uphold its side
of the agreement, the higher tariffs could be reinstated.

EU Parliament FISC Workshop on Taxation of the
Financial Sector

On 3 June 2025, the European Parliament’s Permanent Subcommittee on Tax Matters,
FISC, held a workshop to examine the taxation of the EU financial sector. The session
presented findings from a study entitled “The Taxation of the EU’s Financial Sector —
Options and Experiences”, authored by economists Atanas Pekanov and Margit
Schratzenstaller of the Austrian Institute of Economic Research (WIFO).

The study maps the current landscape of financial sector taxes in the EU, including
financial transaction taxes (FTTs), bank levies, windfall profit taxes, and the VAT
exemption on financial services. It assesses the extent of fragmentation and
incoherence across Member States, and provides recommendations to improve
alignment with EU policy objectives such as the Capital Markets Union.

During the workshop, MEPs and the invited experts noted the complexity of the
current framework and emphasised the practical challenges arising from a patchwork
of national measures. It was observed that varying tax designs—especially regarding
FTTs and bank levies—create compliance burdens and risks of double taxation for
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financial institutions operating cross-border. Participants highlighted the underpricing
effect of the VAT exemption and its disproportionate impact on business users who
cannot recover input VAT. The need to address these structural issues was linked to
broader goals of financial market integration, digitalisation, and competitiveness.
Several speakers also stressed that tax policy must evolve to reflect changes in the
financial ecosystem, including the rise of cryptocurrency and algorithmic trading.

Participants agreed that a full-scale harmonisation of financial sector taxation is
unlikely in the near term and that a step-by-step approach should be taken focusing
initially on areas where agreement is more feasible, such as revisiting the VAT
treatment of financial services or exploring a coordinated FTT model. The authors of
the study suggested harmonisation for some taxes and improved coordination for
others. MEPs also acknowledged the political sensitivity of aligning national tax policies
but agreed that coherence, transparency, and regular evaluation should guide future
reforms.

The workshop concluded with calls for the Commission to provide further analytical
support and to consider the timing of legislative initiatives carefully, ensuring they are
grounded in robust evidence.

OECD Updates Exchange of Information Documents

The OECD last week published three documents concerning the automatic exchange of
information in tax matters. These publications include a consolidated version of the
Common Reporting Standard (CRS) incorporating the 2022 amendments, and updated
user guides for tax administrations for the CRS and Crypto-Asset Reporting Framework
(CARF) Status Message XML Schemas. These updates reflect the evolving landscape of
tax transparency and the inclusion of crypto-assets and digital money products within
international information exchange frameworks.

The Consolidated Text of the Common Reporting Standard (2025) brings together the
original 2014 standard and the amendments adopted in August 2022. The revised text
expands the scope of the CRS to cover specific electronic money products and central
bank digital currencies. It also clarifies the treatment of indirect investments in crypto-
assets and strengthens due diligence and reporting obligations. Notably, a carve-out
has been introduced for genuine non-profit organisations, and additional definitions
and provisions relating to financial accounts and excluded accounts have been
updated to align with recent financial developments.

The CRS Status Message XML Schema: User Guide for Tax Administrations (Version 3.0)
provides tax administrations with practical guidance on the use of the revised XML
Schema format, which supports the transmission of CRS-related information. The new
version, applicable for exchanges from 1 January 2027, includes structured methods for
competent authorities to notify each other of file-level or record-level errors in CRS
data submissions. While reporting of file errors is mandatory to ensure operational
integrity of the exchange system, the reporting of record-level errors remains optional
but is recommended as a best effort practice.

The Crypto-Asset Reporting Framework (CARF) Status Message XML Schema: User Guide
for Tax Administrations sets out how authorities should use the CARF XML Schema to
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identify and communicate errors found in information transmitted under the CARF.
This includes file errors that prevent the use of transmitted data and record errors that
may affect data quality but not usability. The schema can also be used for domestic
communications with reporting crypto-asset service providers. First exchanges under
the CARF are scheduled for September 2027, and the framework is designed to ensure
transparency and cooperation in crypto-asset reporting between jurisdictions.

DG TAXUD's Annual Report on Taxation Event - 24 June
2025

On 24 June 2025, the European Commission’s Directorate-General for Taxation and
Customs Union will host a half-day hybrid event to launch the Annual Report on
Taxation. The event will gather policymakers, tax experts, and academics to explore
current developments in EU tax systems. This year’s central theme, “Fair and effective
taxation: Strengthening compliance and progressivity”, will frame the day’s discussions,
with insights drawn directly from the Annual Report's findings.

The event will feature two panel discussions, with the first panel to focus on
compliance risk management, addressing strategies and tools for improving tax
authority effectiveness and taxpayer compliance. The second panel will delve into the
design of progressive tax systems that not only generate revenue but also ensure
fairness and social equity. The morning will also feature brief report presentations and
a closing address by Gerassimos Thomas, Director-General for Taxation and Customs
Union. The programme promises to provide valuable perspectives on how EU fiscal
policies can evolve to meet pressing economic and social challenges. Registration and
further information is available here.

The selection of the remitted material has been prepared by:
Dr. Aleksandar Ivanovski & Brodie Mclntosh
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BE3IFRS

Sustainability

IFRS Foundation publishes jurisdictional profiles to provide
transparency to capital markets

This initial set of 17 jurisdictional profiles provides transparency to capital markets and evidences
the high degree of alignment with IFRS Sustainability Disclosure Standards (ISSB Standards).

The profiles include information about each jurisdiction’s stated target for alignment with ISSB
Standards and the current status of its sustainability-related disclosure requirements.

These profiles are complemented by the publication of 16 snapshots that provide a high-level
overview of other jurisdictions’ regulatory approaches that are still subject to finalisation.

IFRS Foundation launches new e-learning modules to support
implementation of ISSB Standards

These new e-learning modules are accessible through the IFRS Sustainability Knowledge Hub.
The modules are designed to support companies in getting started with understanding the two
issued ISSB Standards.

The four self-paced modules include a mixture of written and visual content and interactive
knowledge checks, designed to build foundational knowledge of ISSB Standards. Eligible
members of professional accounting bodies can earn CPD/CPE credits through the e-learning
modules.

IFRS Foundation publishes educational material about
greenhouse gas (GHG) emissions disclosure requirements in
IFRS S2

As part of the ISSB’s commitment to continue supporting implementation of ISSB Standards, this
educational material includes answers to questions about:

e the context and reasoning underlying the GHG emissions-related requirements;
o the use of the materials of the GHG Protocol in IFRS S2 requirements; and
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o specific aspects of the GHG emissions-related requirements.

Prepare for upcoming developments

Earn the FSA Credential —demonstrate expertise and deepen your understanding by attaining
the most advanced credential related to ISSB Standards.

Join the IFRS Sustainability Alliance—prepare to meet the future of sustainability disclosure
and its integration into investment processes through education, resources and peer networking.

Integrate ISSB Standards and SASB Standards—embed IFRS S1, IFRS S2 and SASB Standards
into your investment research processes, corporate reporting software or other products and
services with |[FRS Sustainability licensing.

Stay informed—follow us on LinkedIn and Twitter/X, and ensure you are up to date with the
categories you follow via your IFRS.org dashboard.

Preparers can consider using resources including our Application Support, Knowledge Hub and
‘Perspectives on sustainability disclosure’ webinar series.

Products and services sold by the IFRS Foundation are provided subject to our terms and conditions. We hope you find the
information in this email useful, but if you do not wish to receive this type of communication please click here to unsubscribe.

IFRS, IAS, IASB, IFRIC, SIC and IFRS for SMEs are trade marks of the The International Financial Reporting Standards Foundation
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Please contact the Foundation for details of where these trade marks are registered.
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