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Upcoming Events

Event
Special Webinar & Presentation
IAFEI Day 2025 in Chinese Taiwan: A Road Map

Speakers:

Jennifer Wang, Area President for Asia IAFEI
David Chou

GLOBAL CFO Round e-Table
International Tax — Critical Issues for CFOs.

Speakers

Piergiorgio Valente,
Chair Overall Technical Committee |IAFEI

Filipa Correia,
Executive Director EMEA at Crowe Global, Co-Chair
International Tax WG

Huong Vu,
Vice President of VCFO, General Director EY Consulting
Vietnam

You are welcome to visit our official website www.iafei.org
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04-01 World Bank Blogs | Data Blog | June 5, 2025
June 2025 global poverty update from the World Bank: 2021
PPPs and new country-data

By: Jonas Helth Lanborg Martha Viveros R. Andres Castaneda Aguilar Christoph Lakner Gabriel Lara
Ibarra Minh Cong Nguyen Samuel Kofi Tetteh Baah, June 05, 2025

Global poverty estimates up to 2023 were updated today on the Poverty and Inequality Platform
(PIP), including nowcasted estimates up to 2025. The update includes three main changes to the PIP
data (See the What's New document for more details): First, the update brings new survey data for
several country-years, including important updates to data from India; second, it includes the
adoption of the 2021 Purchasing Power Parities (PPPs); and third, based on the new PPPs and new
survey data, including new national poverty lines, the update revises the global poverty lines. ( ... ... )

Read the Blog Post >>>

(T Contributed by CLM)

04-02 World Bank Blogs | Data Blog | June 5, 2025
The (ijmpact of survey design on global and regional poverty
trenas

By: Daniel Gerszon Mahler Elizabeth Foster Christoph Lakner Zander Prinsloo Rostand Tchouakam
Mbouendeu Samuel Kofi Tetteh Baah, June 05, 2025

In low- and middle-income countries, monetary poverty is measured using data from household
surveys that elicit the income or consumption patterns of a representative sample of households in
a country. Numerous studies have shown that the design of household surveys impacts the data
collected, measured income or consumption, and therefore also measured poverty rates. ( ... ... )

Read the Blog Post >>>

(T Contributed by CLM

05-01 World Bank Weekly Update | via LinkedIn | June 9, 2025
How Oceans transform jobs and the planet

The Ocean: Changing Lives and Powering Growth. The ocean powers more than 100 million full-
time equivalent jobs and feeds over three billion people. This World Oceans Day, we looked at how
protecting this blue expanse is a gamechanger for people, marine life, the economy, and the planet.
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05-02 World Bank Weekly Update | via LinkedIn | June 9, 2025
The Ocean: Changing Lives and Powering Growth

The ocean powers more than 100 million full-time equivalent jobs and feeds over three billion
people. This World Oceans Day, we looked at how protecting this blue expanse is a gamechanger
for people, marine life, the economy, and the planet.

View Story >>>

(TContributed by CLM)
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05-03 World Bank Weekly Update | via LinkedIn | June 9, 2025
Updating Global Poverty Data: Steering Towards Progress

Strengthening how we measure poverty ensures that we continue to move in the right direction
toward eradicating it. This is why we've updated the global poverty lines.

Learn More >>>

(TContributed by CLM)

05-04 World Bank Weekly Update | via LinkedIn | June 9, 2025
Podcast - Why Digital Transformation Matters

The digital world is developing at a phenomenal pace. In this latest episode of The Development
Podcast, we explore why digital inclusion can provide opportunities and help close the digital
divide.

Tuneln >>>
(1Contributed by CLM)

05-05 World Bank Weekly Update | via LinkedIn | June 9, 2025
Investing in Resilient and Low-Carbon Urbanization

How much will resilient, low-carbon urbanization cost in low- and middle-income countries through
20507 Find out in the World Bank's new report, Banking on Cities.

Explore Findings >>>

(1Contributed by CLM)

06 CFE tax advisers europe | Opinion Statement | May 19, 2025
Opinion Statement on the Interpretation of the Anti-abuse
Provision in the Parent Subsidiary Directive, Case C-228/24,
Nordcurrent

The CFE has issued an Opinion Statement prepared by the CFE ECJ Task Force on the Nordcurrent
Group UAB case, Case C-228/24 (the "Nordcurrent Case"), in which the Court of Justice of the EU
(Sixth Chamber) delivered its decision on 03 April 2025. ( ... ... )

Read the Opinion Statement >>>

(1Contributed by PGV)
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07 PIOB Public Interest Oversight Board | via LinkedIn | June, 2025
Supply-Chain Risk Trends - A Credit Perspective Update

We're pleased to share the updated Public Interest Issues identified in the ongoing work of the
International Auditing and Assurance Standards Board (IAASB) and International Ethics Standards
Board for Accountants (IESBA). These updates reflect discussions at the SSBs’ March 2025 meetings
and the PIOB's April 2025 Board meeting. They address priority topics including:

Sustainability Reporting and Assurance (Ethics and Independence)
Firm Culture and Governance

Collective Investment Vehicles and Pension Funds

Private Equity investments

Assurance on Sustainability Reporting

Fraud

Audit Evidence and Risk Response

Listed Entity and Public Interest Entity

Technology

Interoperability of Ethics and Audit (... ... )

Read the Article in Browser >>>

(1 Contributed by CLM)
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Headlines 28 May 2025

European business calls for a pragmatic restart in EU-U.S. trade
relations

Our Director General Markus J. Beyrer and Deputy Director General Luisa Santos met yesterday with
European Commissioner for International Partnerships Jozef Sikela to exchange views on the EU’s new
Clean Trade and Investment Partnerships (CTIPs).

These targeted, flexible agreements form part of the external pillar of the EU’s Clean Industrial Deal. They
aim to boost competitiveness, diversify supply chains, and accelerate the green transition. We support
CTIPs as a valuable complement of traditional free trade agreements. While FTAs should remain a priority,
more focused deals can deliver faster results in key areas like clean tech and critical raw materials.
Business consultation is essential to ensure that CTIPs are effective. A key focus of the meeting was access
to critical raw materials and support for local value chains.

Beyrer and Santos underlined the need to prioritise partnerships with resource-rich countries. Reducing
Europe’s reliance on single suppliers is crucial to mitigate economic security risks and build resilient,
diversified supply chains. “"CTIPs can become a powerful tool to deliver the green transition and
strengthen Europe’s economic resilience, if designed in close dialogue with business,” said Beyrer.
BusinessEurope will continue to work closely with the Commission to ensure CTIPs deliver tangible
benefits for European industry.

Read our paper on CTIPs



https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9d7c250bee&e=89142c14c6
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Top IP Offices meet industry

"
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This week, a delegation led by our Director for Legal Affairs, Pedro Oliveira, is participating in the annual
meeting between the heads of the five largest intellectual property offices in the world (IP5) and industry
leaders in Tianjin, China. Our key message: strong intellectual property frameworks are essential to bridge
the gap between innovation and commercialisation. Representing 90% of global patent filings, the IP5
offices are key players in shaping a more efficient, user-friendly international patent system. Their

cooperation with industry is essential to continue improving the efficiency of the examination process for
patents worldwide.

Did you know?

an unprecedented' 55 million in

2023, marking a 2.7% increase
from the previous year.

Source: World Intellectual Property Organization (WIPO)
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Quote of the week

“A stronger economy with competitive companies is a
prerequisite for solving the geopolitical and societal challenges
facing Europe.”

Our President Fredrik Persson quoted in BrusselsMorning on 27 May 2025, as part of the coverage of
our Council of Presidents meeting in Copenhagen.

Upcoming events

3-5 June 10-12 June

EU Green Week 2025 European Sustainable Energy Week 2025
5-6 June 10 June

EU Industry Days 2025 Towards a simpler Single Market

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, May 28 2025)
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KEY TAX NEW$ OF THE WEEK

BRUSSELS | 12 MAY 2025

EU Launches Public Consultation on Potential Countermeasures to
Respond to US Tariffs

The European Commission has launched a public consultation concerning

potential countermeasures to be taken against the United States in response to the US reciprocal
tariffs announced by President Trump in April of a 20% import tax on EU goods, as well as the
tariffs of 25% on all imports of vehicles and car parts and 25% on steel and aluminium imports
announced in February.

Stakeholders are invited to provide input on a draft list of US-origin goods that could face
additional EU duties. These include a wide range of agricultural and industrial products such as
live animals, meat, fish, nuts, vegetables, oils, and certain machinery and vehicles. A parallel list
outlines potential EU exports to the US that may be restricted or withdrawn from existing duty
concessions.

The EU has indicated it will launch a dispute against the US on the reciprocal tariffs and tariffs on
cars and car parts through the World Trade Organisation if a resolution is not reached, although
the Commission has emphasised that it remains committed to resolving the dispute. Additionally,
the Commission has set out that it is engaging with other trading partners to diversity supply
chains and will continue work to strengthen the EU's Single Market and reduce barriers to trade.

The consultation seeks feedback on the economic impact of the potential countermeasures being
considered, availability of alternative sourcing, and potential consequences for EU supply chains
and competitiveness. Responses will inform the Commission’s final decisions, with the stated aim
of maintaining a proportionate and WTO-compliant response.

Stakeholders, including EU-based businesses, industry associations and other interested parties,
are invited to participate by 10 June through the dedicated online questionnaire: EU Consultation
on Imports of EU Goods.

OECD Releases Consolidated GloBE Commentary

The OECD has published an updated and consolidated version of the Commentary to the Global
Anti-Base Erosion (GloBE) Model Rules, incorporating all Administrative Guidance agreed by the
Inclusive Framework on BEPS through to the end of March 2025. This comprehensive document
supports the implementation of the Pillar Two minimum tax regime, aimed at ensuring large
multinational enterprises (MNEs) pay a global minimum level of tax.

10


https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=d7afaf77a5&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=b7fbd4d356&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=8a0637e614&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=be1301e1c1&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=be1301e1c1&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=c516ff6eb5&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=c516ff6eb5&e=04b2b2cbd0

IAFElI Weekly Update | Year 2025, Issue 22

Developed under the OECD/G20 Inclusive Framework, the GloBE Rules introduce a co-ordinated
system of Top-up Taxes—primarily through the Income Inclusion Rule (lIR) and the Undertaxed
Profits Rule (UTPR)—to address base erosion risks and profit shifting. The rules apply to MNE
Groups with annual consolidated revenue of at least EUR 750 million in at least two of the four
preceding fiscal years, and are designed to bring the effective tax rate (ETR) in each jurisdiction up
to a minimum rate, currently set at 15%.

The updated Commentary is intended to provide certainty and consistency in the interpretation
and application of the GloBE Rules across jurisdictions. It features detailed guidance on the
operation of the IIR and UTPR, the computation of GIoBE income and adjusted covered taxes,
transitional relief, administration and filing obligations, and complex scenarios such as
restructurings and joint ventures.

Notably, the 2025 edition incorporates significant clarifications on the scope and treatment of
constituent entities, the exclusion of certain investment and governmental entities, and the use of
safe harbours. It also offers practical insights on applying monetary thresholds and currency
conversion rules, which are critical for consistent international implementation, particularly where
local currencies differ from the Euro-denominated thresholds used in the GloBE framework. With
countries actively implementing Pillar Two measures into domestic law from 2024, this
consolidated Commentary is a key tool for tax administrations and multinational groups

in reducing compliance burdens.

DAC9 Published in Official EU Journal

On 6 May 2025, the new legislative measure amending the 2011 Directive on Administrative
Cooperation, known as DAC9 (Directive 2025/872) was published in the EU’s Official Journal. This
latest update to the DAC introduces a harmonised reporting framework—referred to as the top-
up tax information return—that multinational enterprises and significant domestic corporate
groups will be required to submit in accordance with the obligations set out in the Minimum
Taxation Directive (2022/2523).

A key feature of DACO is the provision for the automatic exchange of the data contained in these
returns between Member States, supporting streamlined, centralised filing by multinational
groups. The directive took effect on 7 May 2025, one day following its official publication.

EU Member States are mandated to incorporate the directive into their national legal systems by

31 December 2025, with the domestic implementation of these rules expected to commence from
1 January 2026.

EU Commission May Infringement Package

As part of its May Infringement Package, the European Commission has referred Sweden to the
Court of Justice of the European Union for failing to align its preliminary income tax rules with EU
law, specifically for breaching the freedom to provide services under Article 56 of the Treaty on
the Functioning of the European Union (TFEU) and Article 36 of the European Economic Area
(EEA) Agreement.

Since 2021, Swedish clients have been required to withhold a 30% preliminary income tax on
payments to contractors from other EU or EEA countries, unless those contractors obtain ‘F-tax
approval’ from the Swedish tax authority. This requirement applies even when the contractors lack
a permanent establishment in Sweden and are not liable for Swedish income tax. The Commission
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contends that this practice imposes significant cash-flow disadvantages and administrative
burdens on foreign service providers, effectively restricting the freedom to provide services within
the EU.

The Commission asserts that Sweden has not adequately addressed the Commission’s
concerns raised about this practice via its letter of formal notice in July 2023 and reasoned
opinion in May 2024 and has now escalated the matter to the Court of Justice.

The Commission also brought infringement proceedings in the May package against Czechia,
Denmark, Greece, Austria, Romania, and Slovakia for failing to deploy electronic customs systems
for Temporary Storage and National Import, as required by the Union Customs Code. It also
launched proceedings against Denmark, France, Cyprus, Austria, Portugal, and Romania for not
transmitting complete customs data to the EU’s SURV3 digital platform, hindering uniform
customs enforcement.

OECD Launches Human Resources Maturity Model to Advance Tax
Administration Transformation

The OECD Forum on Tax Administration (FTA) has released a new addition to its Tax
Administration Maturity Model Series — the Human Resources Maturity Model. It is designed to
help tax administrations self-assess their current capabilities in human resource (HR)
management, identify areas for improvement, and support strategic transformation in line with
the OECD'’s broader Tax Administration 3.0 vision.

The HRMM offers a structured framework across five maturity levels, enabling administrations to
evaluate their practices in key HR areas such as strategy setting and governance, workforce
planning and management, and staff support. The Model was developed collaboratively and
tested with 39 tax administrations globally. By mapping HR practices against evolving
administrative needs and technological developments, the tool aims to enhance readiness for
future challenges — from talent retention to digital transformation and organisational culture.

This release follows a growing portfolio of OECD maturity models that address functional and
strategic domains of tax administrations, including digital transformation, compliance burden, and
gender balance. The HRMM is available publicly and includes guidance for implementation, a
glossary, and a self-assessment record sheet for administrations to engage with the OECD for
benchmarking or peer exchange.

The selection of the remitted material has been prepared by:
Dr. Aleksandar Ivanovski & Brodie Mclntosh

Copyright © CFE Tax Advisers Europe, All rights reserved.
Our mailing address is: info@taxadviserseurope.org

(Reposted from: CFE tax advisers europe, CFE's Tax Top 5, KEY TAX NEWS OF THE WEEK, May 12, 2025)
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KEY TAX NEWS OF THE WEEK

BRUSSELS | 19 MAY 2025

EU Parliament FISC Hearings on Anti-Avoidance Rules & Pillar Two
Implementation

On 15 May 2025, the European Parliament’s Subcommittee on Tax Matters (FISC) held a workshop
and two public hearings in Brussels addressing key developments in tax policy across the EU and
internationally. The sessions examined research and development (R&D) tax incentives, the future
of EU anti-avoidance rules, and the implementation of the OECD's global minimum tax framework
under Pillar Two.

The morning opened with a workshop entitled “Tax incentives and investments in the EU: best
practices and ways to stimulate private investments and prevent harmful tax practices.” The
discussion centred on the comparative effectiveness of input- and output-based R&D tax
incentives. Findings presented during the session indicated that input-based incentives—such as
volume-based, refundable tax credits—are more effective in generating additional R&D
investment, particularly among SMEs. In contrast, output-based measures like IP Box regimes
were found to produce mixed results, with limited overall impact and higher potential for profit
shifting. The interaction of these incentives with the OECD’s Pillar Two rules, particularly their
effect on effective tax rates (ETRs), was also highlighted. The session emphasised best practice
elements such as broad eligibility, administrative simplicity, and designs resilient to top-up tax
adjustments under the global minimum tax.

This was followed by a public hearing on “The future of EU anti-avoidance tax rules, including
simplification.” Expert speakers from academic and civil society organisations reviewed current
challenges in the implementation of measures such as the Anti-Tax Avoidance Directive (ATAD),
interest limitation rules, and Controlled Foreign Company (CFC) provisions. Concerns were raised
regarding fragmented national approaches and excessive complexity. Recommendations included
reducing the use of optional provisions in ATAD and enhancing coordination among Member
States. Speakers also called for greater attention to tax avoidance risks associated with high-net-
worth individuals and the possible introduction of EU-level rules on wealth taxation and
differential treatment of capital income.

The second hearing, held later in the morning, titled “The implementation of the 2 Pillar framework
in view of international developments and the EU-US relations” focused on the rollout of Pillar Two,
under which more than 50 jurisdictions—with over half of those EU Member States—are enacting
a 15% global minimum effective tax rate on large multinational enterprises. Panellists discussed
the implications of the United States’ stance and concerns about competitive imbalances for EU-
based firms, noting that the US does not consider itself bound by Pillar Two provisions.
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Commenting on the US position, Ms Manal Corwin, Director of the OECD Centre for Tax Policy
and Administration, noted the United States still remains involved in the OECD Inclusive
Framework discussions. She also noted that the US seeks recognition for its existing Global
Intangible Low-Taxed Income (GILTI) regime, which was an early example of a minimum tax
system. Ms Corwin emphasised the current focus of the OECD on stabilising the Pillar Two
framework and acknowledged the broader need to address complexity and ensure coherence
across jurisdictions.

Mr Benjamin Angel, Director for Direct Taxation at the European Commission, also appeared at
the hearing, and noted that the EU is open to technical engagement with the United States on the
alignment of GILTI with Pillar Two requirements. Mr Angel also reiterated the importance of
maintaining the integrity of the Pillar Two rules while safeguarding EU competitiveness.

The possibility of an EU digital levy and the merits of returning to broader tax base consolidation
proposals such as the Common Consolidated Corporate Tax Base (CCCTB) were also raised in the
discussion. Speakers throughout the session noted the economic implications of international tax
reform, including potential asymmetries arising from the US position, and emphasised the need
for continued cooperation to reduce uncertainty and compliance burdens for multinational
enterprises.

OECD Report Confirms Carbon Taxes &
ETS Incentivises Emission Cuts

The OECD has issued a policy paper entitled “The Effects of Climate Policies on Emissions”,
providing a review of 187 empirical studies assessing how well climate mitigation policies have
performed in practice. The findings show that most policies are effective, with a typical annual
reduction in emissions of around 5%. This review covers five key sectors—agriculture and land
use, buildings, industry, power, and transport—and synthesises nearly 450 impact estimates using
harmonised metrics.

Carbon pricing tools such as emissions trading systems (ETSs) and carbon taxes emerged as
particularly effective, especially in the power and industry sectors. However, the results vary
considerably depending on policy design, implementation, and regional context. Subsidies in the
building sector, for instance, showed mixed results due to issues like free-riding and behavioural
responses, suggesting a need for more targeted or complementary measures.

The findings reinforce the importance of robust policy evaluation and the value of well-designed
economic instruments.

Competition, Pillar 2 & Wealth Taxes in Focus at EU Tax
Observatory Conference

The EU Tax Observatory Conference held in Brussels last week brought together EU officials,
academics, MEPs and civil society representatives to examine current developments in tax policy
and administration. Opening remarks by Gerassimos Thomas, Director General of DG TAXUD

at the European Commission and Pasquale Tridico, Chair of FISC at the European Parliament,
underscored policy shifts towards simplification, competitiveness, and coordination, alongside
efforts to measure tax gaps and reduce inequalities. Gabriel Zucman, Director of the EU Tax
Observatory, raised concerns over the effects of tax competition and the persistently low effective
tax rates faced by multinationals and wealthy individuals.
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Panel discussions focused on the design and effectiveness of tax incentives. Research presented
by Sarah Godar of the EU Tax Observatory indicated that many recent EU tax reforms narrowed
the tax base without delivering the intended economic effects. Benjamin Angel, Director for Direct
Taxation at the European Commission, and EU Parliament MEP Kira Peter-Hansen discussed the
need for regular reassessment of tax credits, such as those for R&D, and raised concerns about
their potential to distort competition. Panellists suggested exploring an EU-wide framework to
improve the coherence and transparency of tax expenditures.

Discussions also addressed the implementation of the global minimum tax (Pillar Two) and related
negotiations with the United States. Speakers noted efforts to reconcile differences between the
OECD's two-pillar framework and the US GILTI regime, while warning against potential risks of
reopening agreement terms.

The role of tax enforcement and technical administration featured in later panels, with updates on
cross-border information exchange, beneficial ownership reporting, and transfer pricing
complexities. While business representatives advocated for simplified reporting, particularly DAC6
reporting obligations, Reinhard Biebel of the European Commission emphasised the importance
of detailed reporting for enforcement purposes and to detect tax avoidance.

ECOFIN Ministers Agree Approach on VAT Rules for Distance Sales
of Imports

At the ECOFIN meeting on 13 May 2025, EU Finance Ministers reached agreement on the general
approach of Member States concerning simplifying VAT collection for distance sales of imported
goods and import VAT. The approach centres on enhancing compliance by shifting VAT liability
from consumers to suppliers and online platforms. This approach will encourage wider use of the
Import One-Stop Shop (IOSS), allowing businesses to declare and remit VAT through a single EU
Member State, streamlining cross-border e-commerce processes.

Under the approach, foreign traders or platforms will be responsible for VAT in the Member State
of delivery, eliminating the current exemption on low-value consignments and improving revenue
collection. This approach aligns with broader efforts under the Union Customs Code reform to
modernise import procedures and combat VAT fraud. Although the Commission’s original
proposal sought to remove the customs duty relief for goods under €150, that element has been
deferred for discussion in the wider customs reform negotiations. The directive will now

progress to European Parliament for consultation and eventual formal adoption.

Ministers also discussed simplifying financial services regulation and strengthening the Savings
and Investment Union. Additionally, the Ministers debated the establishment of the Security
Action for Europe (SAFE) and discussed outcomes from the recent G20 and IMF spring meetings.

EU DG COMP Chief Economist Team Conference Explores
Intersection of Competition, Industrial Policy & Taxation

At a conference held last week in Brussels to celebrate the 20th anniversary event of the European
Commission’s Chief Economist Team, officials and academics reflected on the role of economics in
shaping EU competition and industrial policy.

EU Commission Executive Vice-President Teresa Ribera highlighted the role of competition policy
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and economic analysis in maintaining a dynamic Single Market. She emphasised that fairness
remains a foundational objective of EU economic governance, with the Chief Economist Team
providing critical expertise in designing policies that balance efficiency, innovation and consumer
welfare. Emanuele Tarantino, Chief Competition Economist, reflected on the evolution of
enforcement over the past two decades, noting a shift from structural to effects-based
approaches, particularly with increased attention to innovation impacts and digital markets.

Panellists at the conference discussed the intersection of competition, trade, tax and industrial
policy. Speakers examined the EU’s productivity and innovation gap relative to the US and China,
the stable R&D intensity in the EU versus rising levels abroad, increased market concentration,
and the need for coordinated public intervention to support competitiveness and resilience. There
was consensus on the need for coherent EU-level strategies to avoid fragmentation, with fiscal
tools—such as targeted tax incentives and subsidies—identified as key instruments in supporting
innovation and resilience. However, several speakers cautioned against the potential for
distortion, advocating for policies that complement, rather than substitute, competitive market
dynamics. The discussions reflected an ongoing policy shift towards a more integrated and data-
driven approach to EU economic governance, with competition policy continuing to serve as a
core element of that framework.

Across both panels, participants emphasised the importance of aligning EU and national policies,
particularly in areas such as state aid, industrial strategy, and trade. The conference also
addressed the need to strengthen capital markets—particularly venture capital—and to integrate
strategic considerations such as security of supply and technology protection into policymaking.
The event highlighted a growing emphasis on interdisciplinary approaches that connect economic
theory, legal frameworks, and public policy design in response to evolving geopolitical and
market challenges.
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