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Lol Knowledge, Resources, News, and Announcements

This is an issue of IAFEl Weelkly Update for the week of June 2, 2025.

Valued All IAFEI Board members, ExXCom members & Advisory Committee members:

My special thanks to Conchita (CLM) and Piergiorgio (PGV) for their contributions.

Please feel free to circulate this Weekly Update within your organization. | am hoping that
this Weekly Update may increase the value of IAFEl membership. If you have any suggestions, or
recommendations, or would like to participate to provide articles, please do not hesitate to contact me.

Thank you for your continuous support and | would love to hear from you.

Tsutomu Mannari (TMA)
Chairman of |AFEI
(Total 15 pages)



Date Time
June 2025 T.B.N.

July 11, 2025 2 PM CET
7 PM Vietnam
8 PM
China,
Chinese Taipei,
Philippines
9 PM Tokyo
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Upcoming Events

Event
Special Webinar & Presentation
IAFEI Day 2025 in Chinese Taiwan: A Road Map

Speakers:

Jennifer Wang, Area President for Asia IAFEI
David Chou

GLOBAL CFO Round e-Table
International Tax — Critical Issues for CFOs.

Speakers

Piergiorgio Valente,
Chair Overall Technical Committee |IAFEI

Filipa Correia,
Executive Director EMEA at Crowe Global, Co-Chair
International Tax WG

Huong Vu,
Vice President of VCFO, General Director EY Consulting
Vietnam

You are welcome to visit our official website www.iafei.org



http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY

01 OECD | Event Information | June 3, 2025
Launch OECD Economic Outlook

The OECD Economic Outlook presents the OECD'’s analysis of the major short-term global
economic trends and prospects. The Outlook provides projections across a range of variables for all
member countries, the euro area, and selected non-member countries.

View in Browser >>>

(1 Contributed by PGV)

02 S&P Global Ratings | Event Information | June 4, 2025
Asia-Pacific Credit Focus

Register now and join S&P Global Ratings' Head of Credit Research, Asia-Pacific, Eunice Tan, for our
next Asia-Pacific Credit Focus live webinar on Wednesday, June 4. The main topics that will be
covered are:

e Trade Tensions Still Affecting Economic Outlooks In Asia, Vishrut Rana, Senior Economist, Asia-
Pacific.

e Asia-Pacific Trade: As Told In Charts, Christine Ip, Associate Director, Asia-Pacific Credit Research.

e China Banks: Property Stabilization Won't Be A Cure-All, Ryan Tsang, Managing Director,
Financial Institution Ratings and Edward Chan, Director, Corporate Ratings.

e Update On Rated China ABS And RMBS Amid Tariff Tensions, Yalan Tao, Director, Structured
Finance Ratings. ( ... ... )

Read More and Register >>>

(1 Contributed by CLM)

03 BUSINESSEUROPE | Headlines | May 16, 2025
European business calls for a pragmatic restart in EU-U.S.
trade relations

A BusinessEurope delegation led by President Fredrik Persson and Director General Markus J. Beyrer
was in Washington D.C. this week to engage with the U.S. Administration, Congress, business
organisations, companies, and other key stakeholders. ( ... ... )

Read the Newsletter >>>

(1 Contributed by PGV)


https://www.oecd.org/en/events/2025/06/launch-oecd-economic-outlook.html
https://event.on24.com/wcc/r/4975374/8E0487426D7F068826F62F09BC16E6B6?partnerref=Email1
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04 OECD | news on science, technology and innovation | May 29, 2025
Surging excess capacity puts global steel market stability and
decarbonisation at risk

Rising global steel excess capacity is threatening market stability, jobs, and the green transition. The
OECD Steel Outlook 2025 highlights the need for urgent international action to eliminate harmful
subsidies, boost transparency, and support decarbonisation.

Read the Press Release >>>

(T Contributed by CLM)

05 OECD | news on science, technology and innovation | May 29, 2025
From outage to opportunity

In today’s digital society, connectivity is critical. Yet recent blackouts, cyberattacks and natural
disasters have exposed just how vulnerable our communication networks really are. Launched at an
event in Spain, a new OECD report looks at how to bolster digital infrastructures against a growing
array of threats.

Find Out More >>>

(T Contributed by CLM)

06 EESC European Economic and Social Committee | Opinion | Apl‘” 29-30, 2025
Opinion on "Cohesion policy mid-term review (2025)"

At its 596th plenary session, held on 29-30 April 2025, the European Economic and Social
Committee (EESC) adopted an opinion on the "Cohesion policy mid-term review (2025)". ( ... ...)

Read the Opinion >>>

(1 Contributed by PGV)

07 S&P Global Ratinﬁs | Event Information | June 10, 2025
Supply-Chain Risk Trends — A Credit Perspective Update

Please join S&P Global Ratings leading analysts for a live interactive webinar on a credit perspective
update on supply-chain risk trends. ( ... ...)

Read More and Register >>>

(T Contributed by CLM)

08-01 IFRS Foundation * | Event Information | June 12, 2025
Join us for an IFRS Sustainability Alliance webinar on how
companies are taking steps towards applying IFRS S1 and
IFRS S2

We will be hosting a live webinar on 12 June 2025 in which two practitioners will discuss best
practices and challenges from the 2024 sustainability disclosure reporting cycle.

Read in Browser and Register >>>

(T Contributed by CLM)


https://newsletter.oecd.org/c/1aNszs4vm4zgTYchNd6xPHAzrJ
https://newsletter.oecd.org/c/1aNszw3QHviCoWb1Z4FWbqzbxk
https://newsletter.oecd.org/c/1aNszw3QHviCoWb1Z4FWbqzbxk
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VWQKQb7hLjqYN53Lh8FNLTP8W2F3lfm5x4swFN4xH9cs5kBVqW50kH_H6lZ3q3W6c-_4b8HK2p1W1xdJ_H5-sq23VL4Qjt7HKw29W3Y14hg4l8QkkW1KT4vP6mhPrCW8MTrdk4SqGF4W2djQ9m7jkXBPMBDY-cQwlpGW41KhLH7ntB4KW50V8XL8cT-VrW6gtrC36XsYT2W8jRdDZ1dSVLnW986m_K92yLRbW5clf_s8xn5sfW4FYcQ-7bDYdcV_jKmg4zqkPNVt8TFd1q-Wc8N4VrWVCqvJJJW6dDcgX1PFTBfW6ypZY14jcnXgW1PcxmB7q_ygSW4b70xG5LBl8GW4ZD3DD1yV9qgW8xJcs01wzbllW1gjPfB7RnM5DW3C70vT7Y0lBmTlcrP1M06KTN54ZsDqqTvWfN615LGMT7NNzW3x2N8-5XN5xLW1Sf7Gz4hZdRxW4jf1hD5VdTZNf2hp4C804
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08-02 IFRS Foundation * | Event Information | June 23-24, 2025 | London
Plenary: Defining 'Better Information for Better Decisions'

Today

The 24th annual IFRS Foundation Conference will take place on 23-24 June 2025, at the Leonardo
Royal Hotel London Tower Bridge. Here are two featured sessions from the full agenda. Register
today to join us in person or online. ( ... ... )

Read More and Register >>>

(1 Contributed by CLM)

*) IFRS, IAS, IFRS Foundation, IASB, ISSB, IFRIC and SIC are trade marks of the The International Financial Reporting
Standards Foundation in the UK and in other countries. Please contact the Foundation for details of where these trade
marks are registered. © IFRS Foundation 2025.

The International Financial Reporting Standards Foundation

Columbus Building, 7 Westferry Circus, London, Canary Wharf E14 4HD, UK

08 EESC European Economic and Social Committee | Event Information | June 24, 2025
European Semester Group's CONFERENCE - A revised and
stronger European Semester amidst new challenges:
Strengthening Europe's Economic Resilience, Sustainable
growth and Competitiveness

The European Economic and Social Committee (EESC) invites you to follow the conference of the
European Semester Group (ESG) on A stronger and more inclusive European Semester that
works for all: Strengthening Europe's Economic Resilience, Sustainable growth and
Competitiveness (Tuesday, 24 June 2025, 09:30 - 13:00) ( ... ... )

Read the Details in Browser >>>

(1 Contributed by PGV)


https://www.eesc.europa.eu/en/agenda/our-events/events/annual-esg-conference-2025
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BUSINESSEUROPE
H 7 N

Headlines 16 May 2025

European business calls for a pragmatic restart in EU-U.S. trade
relations

A BusinessEurope delegation led by President Fredrik Persson and Director General Markus J. Beyrer was
in Washington D.C. this week to engage with the U.S. Administration, Congress, business organisations,
companies, and other key stakeholders.
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They are using the 90-day pause on “reciprocal tariffs” to call for de-escalation and renewed momentum
in EU-U.S. trade relations. “"Escalating trade disputes in recent months threaten to undermine this vital
relationship. The immediate priority must be taking steps to ensure that the transatlantic relationship
succeeds and fulfils its potential as driver for growth on both sides”, Persson stressed. In our new position
paper, we urge both sides of the Atlantic to advance a positive, forward-looking transatlantic trade
agenda.

This means avoiding tariff escalation, which hurts businesses, raises costs, and disrupts supply chains. It
also requires reducing trade barriers (both tariffs and non-tariff obstacles) to facilitate smoother
transatlantic trade. Moreover, we emphasise the importance of resolving disputes permanently and
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preventing new conflicts through constructive engagement. Finally, we call for the establishment of a
permanent dialogue platform to address trade irritants, coordinate on global challenges, and shape a
stronger commercial agenda.

Read our position paper

B7 Ottawa: Advancing economic security and resilience
|

“The G7 should pull its forces to defend a rules-based trade order and open markets. It should agree on
principles and avoid unilateral actions that may undermine each other’'s competitiveness"”, stated our
President Fredrik Persson at the B7 Summit, held from 14 to 16 May in Ottawa, Canada. A BusinessEurope
delegation is participating alongside other business organisations from G7 countries.

The B7 plays a key role in representing and aligning the views of the business community across G7
countries, delivering concrete and actionable recommendations for G7 leaders.

Photo: Our President Fredrik Persson with Candace Laing, President and CEO of the Canadian Chamber of
Commerce


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=e30076cdf5&e=89142c14c6
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Did you know?

With €1 .6 trillion in annual trade and over
€5.3 trillion in mutual investment, the

EU-U.S. relationship is the world’s most
deeply integrated economic partnership.

Source: European Commission

Quote of the week

“We have a very fast-moving global environment, with high
competition for new technologies, so one of the needs for
business is to be agile and quick in developing solutions”.

Our Deputy Director General Alexandre Affre quoted in Science/Business on 15 May.

New publications

Research and innovation funding in
the next MFF (2028-2034)

~hi
=3

15 May

Read our position paper here.

FUNDING IN THE NEXT MFF (2028-2034)

EU Cohesion Policy post-2027: An
impactful policy for regional

competitiveness

14 May

Read our position paper here.


https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=d14e55751a&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=bbc81014cb&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a6f8eddfec&e=89142c14c6

i

Squaring the (budgetary) circle -
Proposals on the 7th MFF (2028-
2034)

6 May

Read our publication here.

Upcoming events

22 May
Competitiveness Council

23 May
BUSINESSEUROPE Council of Presidents

3-5 June
EU Green Week 2025

Copyright © BUSINESSEUROPE 2025. All rights reserved.
Forward to a friend - Our privacy policy
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Concrete steps to improve the EU-UK

economic relationship are needed
12 May

Read the letter from BusinessEurope and CBI
ahead of the EU-UK Summit on 19 May 2025 here.

EU business priorities on a future-

proofed water policy

5 May

Read our publication here.

5-6 June
EU Industry Days 2025

10-12 June
European Sustainable Energy Week 2025

BUSINESSEUROPE - Avenue de Cortenbergh 168 - Brussels 1000 - Belgium

(Reposted from: BUSINESSEUROPE Headlines, May 16, 2025)



https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=ddce9a0c89&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=c38a95efd5&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=0ea85d3442&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=2bab832893&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=80a1f3a170&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=7b785c86b4&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9e56abac0f&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=c44ed39ccf&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-eu-us-trade-relations-b7-ottawa?e=89142c14c6
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European Economic
and Social Committee

Dear Mr / Ms,

At its 596th plenary session, held on 29-30 April 2025, the European Economic and Social Committee
(EESC) adopted an opinion on the "Cohesion policy mid-term review (2025)".

The EESC agrees with the need to align cohesion policy with pressing EU priorities such as
competitiveness, defence, energy transition and water resilience. It welcomes the introduction of financial
incentives and more flexible funding conditions to support these goals. At the same time, we stress that
the overarching goal of cohesion policy — to reduce regional disparities — must remain central. We warn
against disproportionately benefiting Member States with lower absorption rates and call for equal access
to incentives like 100% EU financing and extended eligibility. Finally, we see the review as a preview of
the next Multiannual Financial Framework and call for greater use of financial instruments, long-term
revenue reform, and a stronger territorial dimension to ensure strategic investments also contribute to
regional convergence and EU unity.

The EESC opinion available in all official EU languages, its key points and other related documents can
be consulted via this link:

» Cohesion policy mid-term review (2025)
> Press release
Yours sincerely,

loannis VARDAKASTANIS

President of the ECO Section

(Reposted from: European Economic and Social Committee, April 29-30, 2025)
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https://053679c784194289b7b3d6b3c77bd07e.svc.dynamics.com/t/t/G6S5YVb9zOkunYDLGTUkhG4EJBptFBQG4JZxjjgEk8wx/ME82UVqSaBcunD7BBxSrgxICxaTsxRmsxKlw5FNLS6Ix
https://053679c784194289b7b3d6b3c77bd07e.svc.dynamics.com/t/t/sgsFx3nQx5z0OgON5o5g4xnImgQAZszXUxOGeCZBpH0x/ME82UVqSaBcunD7BBxSrgxICxaTsxRmsxKlw5FNLS6Ix
https://053679c784194289b7b3d6b3c77bd07e.marketingusercontent.com/m/view/ME82UVqSaBcunD7BBxSrgxICxaTsxRmsxKlw5FNLS6Ix#msdynttrid=cW9Fy7kozMh3xhhxwFfh95TFWYIKZeUwmYJniikGiwc

S&P Global
Ratings
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Supply-Chain Risk Trends - A Credit Perspective

Update

Please join S&P Global Ratings leading analysts for a live
interactive webinar on a credit perspective update on
supply-chain risk trends.

Key discussion points:

¢ Supply-Chain State Of Play And Rating Actions

e Some Industries Continue To Struggle

e Linking Supply-Chain Indices to Credit Risk

¢ Supply-chain Uncertainties and market sentiment
e Supply Chains today and looking forward

e Supply-chain Uncertainties

Register for the complimentary webinar >

Speakers:

Robert Baisa, Director, Global Analytics and
Methodologies, S&P Global Ratings

Cristina Polizu, Managing Director, Global Analytics and
Methodologies, S&P Global Ratings

Gregg-Lemos Stein, Chief Analytical Officer, Corporate
Ratings; Global Credit Conditions Co-Chair, S&P Global
Ratings

Mohammed Al-Ansare, Senior Pricing Specialist, EMEA
Container Markets, S&P Global Commodity Insights
Chris Rogers, Head of Supply Chain Research, S&P Market
Intelligence

Moderator:
Andrew Palmer, Managing Director, Global Analytics and

Methodologies, S&P Global Ratings

We invite you to submit your questions in advance on the

11


https://marketing.spglobal.com/e/892491/EC1DCE09356C-partnerref-email1/31ldyjx/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
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registration page. We will do our best to answer as many as Date | Time:

possible. Tuesday, June 10, 2025
9:00 am EDT

Kind regards, 2:00 pm BST

S&P Global Ratings 3:00 pm CET

Please contact the Event Marketing team if you have any Register Here
questions.

Research:
Corporates

Can't attend? Register and
we'll send you the recording
afterwards.

Did you know? You can
also participate in our
webinars via mobile device
or tablet.

View all of our upcoming
webinars>

LinkedIn | X | YouTube

The analyses, including ratings, of S&P Global Ratings are opinions and not statements of fact or
recommendations to purchase, hold, or sell securities. They do not address the suitability of any security, and
should not be relied on in making any investment decision. S&P Global Ratings does not act as a fiduciary or an
investment advisor except where registered as such.

S&P Global Ratings maintains a separation of commercial and analytical activities. Please note that analysts are
not permitted to engage in discussions about fees.

Note: Not all products are available in all markets.

This email may be considered a promotional email in some countries. If you would like to establish subscription
preferences with S&P Global Ratings, please click here. If you have existing S&P Global Ratings subscription
preferences and would like to manage them, please click here. If you do not wish to receive any more
promotional e-mails from S&P Global Ratings, please click the unsubscribe link below.

Privacy Policy | Cookie Notice | Terms of Use | Regulatory Affairs and Disclaimers

Copyright © 2025 by Standard & Poor’s Financial Services LLC. All rights reserved. | S&P Global Ratings 55 Water
Street New York, New York 10041

(Reposted from: S&P Global Ratings, Live Webinar and Q&A, May 30, 2025)
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https://marketing.spglobal.com/e/892491/ratings-en-events-index/31ldyk4/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/ratings-en-events-index/31ldyk4/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/showcase-spglobalratings-/31ldykq/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/spglobalratings-lang-en/31ldykt/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/user-SPTVbroadcast/31ldykm/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/ratings-en-register/31ldykx/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/ratings-en-login/31ldyl1/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/privacy-privacy-policy-english/31ldyl4/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/en-cookie-notice/31ldyl7/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/en-terms-of-use/31ldylb/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/atory-content-legal-disclaimer/31ldylf/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
https://marketing.spglobal.com/e/892491/EC1DCE09356C-partnerref-email1/31ldyjx/1759414905/h/On0R93_OTZ-oOg_QnA07tHJ-1SXOmG_hCzPL3rclpRw
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IFRS Foundation
CONFERENCE

23-24 June 2025 | London
#IFRSConference25

The 24th annual IFRS Foundation Conference will take place on 23-24 June 2025, at the Leonardo Royal

Hotel London Tower Bridge. Here are two featured sessions from the full agenda. Register today to join
us in person or online.

Plenary: Defining 'Better Information for Better Decisions’' Today

As investor needs evolve, corporate reporting must adapt to enhance the quality and consistency of
both accounting and sustainability disclosure to accurately report on related risks and opportunities.
Join us for insights on navigating this evolving landscape.

Speakers:

Jonathan Bailey

MD, Global Head of Stewardship and Sustainable Investing
Neuberger Berman
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https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VVpPtS7cX4qRW8F_Pzf68rfH-W7dH9HJ5x79H4N6L2Zsl3qn9gW8wLKSR6lZ3p0W4TRdg57sjvRFW4gLgQL3fGDL-W33Mdfl1DbNQDW2fQxYy7XB7hKW11LLFJ875x2YW3Wp_sc11X-t1W1PjsWP2bnkxgW5Y9ty53RkzRRV89syC52Ybn-W5FY90W8Hg9nSW28M3Th5BZZR2W1SycyS2WK4g5N5RT2lTj33wBW7XSFbR3bBzbkW251WHD3VGcfVW9cZ-jY3jC3mBW8z-hHp4r5D1lW3tkx9x3FX6pnW3cbbBn8F37msW1NB6qH7HC1-wW35wg8G2d2jpvW1xXKlx7LwGGCW3ZgjfD42ckfpVHwK_v90tf9lW2PCf5-9b5hfdW1vm-th3lrBKqW188wCZ7Z9QrbW9hWzzX50G3YSf81zF4004
https://c2vmk04.eu1.hubspotlinks.com/Ctc/I0+113/c2vMK04/VVpPtS7cX4qRW8F_Pzf68rfH-W7dH9HJ5x79H4N6L2Zsl3qn9gW8wLKSR6lZ3l6VgGVl81z4_WqW6GN1tK8TXS0KW6Kzc8K3xNyKKMZzcVC_cMYlW8Smpg25VtL98W1p75JR5RwRSsW8xCTHy3_z53pW4NFcy63LTsRbW8z3DLT19Wb45W62K17p4RPRM0W5sSKFr3w-l8BW11HmRk1xqVrTVglWdh1s1stTW1yGTr36fcvH8W11FbJ55cPJFyN5WbJ5Jvkj36W1z799b559Bf3N7M4b8zFb7hsVffWv33-QbbkW89Kjkc7BbTYwW8nPtyW3MM6HKW5v12yY15QNFwW3xBjgT5MvZ8zW65nlb496z8XjW8058TG8Q6MfJW2vVfTZ6tTTMfW10mwnc73D50JW3jFLHR43mxJkf8F20dM04
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Retired partner

Capital Strategy Research of Capital Group Companies

Workshop: Connecting financial statements and sustainability-
related financial disclosures

This session will explore connections between financial statements and sustainability-related financial
disclosures. Join us to discuss how IASB and ISSB Standards enable companies to build those connections
and consider the roles of various parties in the reporting ecosystem in delivering to investors connected

and complementary information in companies’ reports.

Select speakers:

Martin Bailey

Director of Finance, Financial Control

Heathrow Airport
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Chair
CRUF UK

Michiel van der Lof

Global Corporate Reporting Services Leader
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