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This is an issue of IAFEI Weekly Update for the week of May 19, 2025. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

This issue brings you a range of insightful content, including a LinkedIn post reflecting on the IESBA 

meeting held in Malaysia on April 28, where Dr. Manabat and I participated as part of IAFEI’s ongoing 

engagement in global standard-setting dialogue. 

My special thanks to Conchita (CLM) and Piergiorgio (PGV) for their contributions. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI                                                                                                     

 (Total 16 pages) 
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Upcoming Events 

 
Date Time Event 

T.B.N. T.B.N. GLOBAL CFO Round e-Table 

GEOPOLITICS AND LAW – Critical Issues for CFOs 

 

Speakers: 

 

Piergiorgio Valente, Chair Overall Technical Committee IAFEI 

Andrea Borroni, Prof. Comparative Law, Member of 3H 

Association 

Guido Perboli, Prof. of Decision Making and Artificial 

Intelligence, Member of 3H Association (to 

be confirmed) 

Fabio Zambardino, Prof. of Private Law and Integration 

Processes, Member of 3H Association 

et al. 

May 2025 T.B.N. GLOBAL CFO Round e-Table 

GLOBAL TAX CONTROVERSIES – Critical Issues for CFOs. 

 

Speakers (to be confirmed): 

Piergiorgio Valente, Chair Overall Technical Committee IAFEI 

Steef Huibregtse, Chief Executive Officer Transfer Pricing Associates BV 

Stella Raventos-Calvo, Tax Lawyer, Former Chair of Fiscal 

Committee at CFE Tax Advisers Europe 

Federico Baridon, Associate VAT Partner, Crowe Valente 

June 2025 T.B.N. Special Webinar & Presentation 

IAFEI Day 2025 in Chinese Taiwan: A Road Map 

 

Speakers: 

 

Jennifer Wang, Area President for Asia IAFEI 

David Chou 

July 2025 T.B.N. GLOBAL CFO Round e-Table 

INTERNATIONAL POLICY CHALLENGES – Critical Issues for 

CFOs.  

 

Speakers (to be confirmed): 

 

Piergiorgio Valente, Chair Overall Technical Committee 

IAFEI 

Aleksandar Ivanovski, Director of CFE Tax Advisers Europe 

Stella Raventos-Calvo, Tax Lawyer, Former President AEDAF 

Federico Baridon, Associate VAT Partner, Crowe Valente 

 

 

You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY 

◼ 01 IESBA International Ethics Standards Board for Accountants | LinkedIn | April 21, 2025 

A LinkedIn Post by Mr. Chun Wee Chiew 
 
28 Apr: International Ethics Standards Board for Accountants (IESBA) APAC roundtable at Securities 
Commission Malaysia. Well organised, fruitful day of discussion on firm’s culture and governance 
(FCG). 
 
30 Apr: ACCA Singapore hosted selected group of SMP leaders in dialogue with IESBA to 
understand how smaller practices shape and sustain ethical behaviour. 
 
Told colleagues in IESBA how much we welcome the discussion – that the global engagements on 
FCG is almost as important as the final output as the putting the spotlight squarely on this issue 
triggers reflections by many key stakeholders, which is very powerful. 

 

Read the Post in Browser >>> 
 

(↑Contributed by CLM) 

◼ 02 BUSINESSatOECD | Update | May 2025 Volume 

OECD Southeast Asia Regional Forum: 
Partnership for Prosperity 

  
Last week, Business at OECD actively contributed to the OECD Southeast Asia Regional Forum held 
in Bangkok, Thailand, under the theme Partnership for Prosperity. At the meeting, our Southeast 
Asia Chair Phil O’Reilly presented to the OECD's Secretary-General Mathias Cormann, Thailand's 
Minister for Foreign Affairs Maris Sangiampongsa and over 200 participants our private sector 
priorities to enhance OECD-Southeast Asia Economic Cooperation, jointly developed with the 
ASEAN Business Advisory Council. 
 
To facilitate dialogue on opportunities to create a more enabling business environment, Business at 
OECD and the ASEAN Business Advisory Council also organized two private sector roundtables on 
Sustainable Investment in an Uncertain World, and Digitalization and AI: Harnessing Innovation for 
Growth. Key speakers included USCIB's Whitney Baird, EU-ASEAN Business Council's Noel Clehane, 
Thai Chamber of Commerce's Visit Lumlurcha, Mastercard's Diana Zamora, DANA Indonesia's 
Olavina Harahap, and Grab's Brendan Chia. The sessions were moderated by our Southeast Asia 
Group Chair Phil O’Reilly and the ASEAN Business Advisory Council’s Rifki Weno. ( … … ) 

 

View the Newsletter in Browser >>> 

 (↑Contributed by PGV) 

◼ 03 CFE tax advisers europe | April 14,  2025 

17th Plenary Meeting of the OECD/G20 Inclusive Framework 
  

The 17th Plenary Meeting of the OECD/G20 Inclusive Framework on Base Erosion and Profit Shifting 
(BEPS) was convened last week in Cape Town, South Africa, from 7 to 10 April 2025. The event 
marked a significant milestone—the tenth anniversary of the BEPS Package—and welcomed 449 
delegates representing 135 countries and jurisdictions, alongside 11 international organisations. 
The high-level discussions centred on implementation progress, particularly the Two-Pillar Solution 
designed to address tax challenges arising from the digitalisation of the global economy. ( … … ) 

 

Read the Newsletter >>> 

 (↑Contributed by PGV) 

 

 

 

 

https://www.linkedin.com/posts/chunweechiew_28-apr-international-ethics-standards-board-activity-7324953495407669249-IpTl?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAKr3vkBXPbCC0y2vb8Xu-w2ieE6W_-oqE4
https://d2zp5k04.eu1.hubspotlinks.com/Ctc/ZV+113/d2ZP5k04/VWNXP_7wj02bN2GplZ1GqszzVwDG2D5wbwQBN2z6H2l5kBVqW6N1X8z6lZ3pvW3Nxd7h4D24_qW2kMZ082fCn7jW1lXBf87BjFKbW4X_z6T5Jy1B3W5cylX33mwK3cW3kTnG62TDZG1W7mb8Z26b9T6fW5C56Sh1z43BHW8vyhqH49-5nkN60G4gcTdYGWW1ds08d5Sg0gLW390J8S5ZqCjxVyx_8x2zql4pW5lRK8349nX9mW1tf2FS6b4QZXW3nS2338BZ93DN7lWtDn9z9pdW2pR6yg1nYnQ2W6_5khy5R2cRlW24lRgC6f0h-8Vt8gg02xnn2LN1S901ZdSLyGVZmnc362g5XSN2KgSrTYK0WSW3B-f9R7yG4LwW4WbjD36WZ_FLVmV-NW1YXPDYW34kZw03G04RjW5pVQym329ZxYW55Mbsm3CfF6YW9jhMr223sbKyW8Ky1KC2VB97gVMNbH08vqv3LVfgDhg7n_2dmW2Jj9ht1qGhMxW7PB7NV7c4mjbW75yW9W27v1hSVb7Fcb2d9bGSf988vWs04
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◼ 04 CFE tax advisers europe | May 5,  2025 

ECOFIN: EU Finance Ministers to Discuss Tax Challenges of 
Capital Market Integration & VAT Rules for Distance and 
Imported Goods 

  
At the ECOFIN meeting of EU Finance Ministers scheduled for 13 May 2025 in Brussels, the 
European Commission will present actions being taken to accelerate financial integration and 
increase EU competitiveness, in particular concerning the Savings and Investments Union. This 
initiative forms part of a broader strategy to deepen and modernise EU capital markets, aiming to 
foster a truly integrated Single Market for savings and investment. ( … … ) 

 

Read the Newsletter >>> 

 (↑Contributed by PGV) 

◼ 05 OECD | OECD Innovation | May 14, 2025 

"Future-proof" technologies like fibre and 5G steadily 
expanding their footprint 
 
Fibre now represents 44.6% of all fixed broadband connections across the OECD, with four 
countries exceeding the 80% threshold for fibre's share of total fixed broadband connections. Total 
5G subscriptions grew by 48% over the last year and now account for 33% of total mobile 
subscriptions across the OECD. 

 

Read More and Explore the Data >>> 
 

(↑Contributed by CLM) 

◼ 06 OECD | OECD Innovation | May 14, 2025 

What drives green innovations in energy, transport and 
industry? 
 
What drives green innovation, and how is it unique from other types of innovation? Our blog looks 
at four key sectors – green hydrogen, green steel, batteries and electric vehicles – and explores the 
factors influencing their development and adoption. 

 

Read the Blog >>> 
 

(↑Contributed by CLM) 

 

◼ 07 OECD | OECD Innovation | May 14, 2025 

From outage to opportunity 
 
A recent major power outage left millions across Spain and Portugal in the dark, also disrupting 
mobile networks. While people took the situation in stride and made do with what was available, 
this unexpected event underscores a pressing question: how resilient are our communication 
networks when terrestrial infrastructure is at risk, and what can policymakers do to make them more 
resilient? 
 

Read the Blog >>> 
 

(↑Contributed by CLM) 

 

 

 

 

 

 

https://newsletter.oecd.org/c/1aMg5z5d6CdVfKlJI6EwzATaQf
https://newsletter.oecd.org/c/1aMg5D4ys2XgKIktTYdUVjRMVQ
https://newsletter.oecd.org/c/1aMg5L3f8UpXKEhYhHmHCLP172
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◼ 08 OECD | OECD Innovation | May 14, 2025 

Anticipatory governance and AI policies 
 
As artificial intelligence rapidly advances, the need for resilient, forward-looking governance 
frameworks is urgent. Our blog explores how anticipatory governance can help policymakers design 
AI regulations that are both robust today and effective over time. 
 

Read the Blog >>> 
 

(↑Contributed by CLM) 

◼ 09 OECD | OECD Innovation | May 14, 2025 

OECD Global Forum on Productivity 
 

The latest Global Forum on Productivity activities report highlights a year of progress in advancing 
productivity research and fostering international collaboration. It contains key research insights, 
event and policy dialogue highlights, and milestones in outreach. 

 

Browse the Report >>> 
 

(↑Contributed by CLM) 

◼ 10 OECD | OECD Innovation | May 14, 2025 

OECD Digital Policy Digest 
 

The first edition OECD Digital Policy Digest has just come out, with fresh insights on digital and 
technology policy. This edition unpacked the global debate around digital safety for children—
ignited recently by the hit Netflix series 'Adolescence'—and also examined country trends in 
building resilient communication networks in an age of escalating disruptions like the recent Iberian 
blackout. 

 

Check It Out >>> 
 

(↑Contributed by CLM) 

◼ 11 Deloitte. Global Boardroom Program | Event Information | June 4, 2025 

Recommendations on the reform and investment proposals of 
the 2024-2025 European Semester cycle 
Register now: Enhancing Board Performance – Key Considerations 

Date: 4 June 2025 | Time: 4PM London/11AM New York 
 
As the global business landscape evolves, how can boards utilize different perspectives to improve 
effectiveness? What role does varied thinking, skills, knowledge, background, and experience—to 
name just a few, play in driving strategic decisions and fostering innovation? How are boards 
helping to ensure that they reflect a broad spectrum of perspectives and backgrounds to better 
serve their organizations and stakeholders? 
 
Panelists: 
• Michael Ensser, Executive Chair, Egon Zehnder  
• Clara Streit, Chair, Deutsche Boerse AG, Vonovia SE, Government Commission on the German 

Corporate Governance Code 
 
in discussion with Anna Marks, Chair, Deloitte Global.  ( … … ) 

Read the Invitation and Register >>> 

(↑Contributed by CLM) 

https://newsletter.oecd.org/c/1aMg5P2Aul9jfCgItyW5YuNDcD
https://newsletter.oecd.org/c/1aMg5T1VPLSEKAfsFqvukdMfie
https://newsletter.oecd.org/c/1aMg5X1hbcC0fyecRi4SFWKRnP
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BRUSSELS | 14 APRIL 2025 

17th Plenary Meeting of the OECD/G20 Inclusive Framework 

The 17th Plenary Meeting of the OECD/G20 Inclusive Framework on Base Erosion and Profit Shifting 

(BEPS) was convened last week in Cape Town, South Africa, from 7 to 10 April 2025. The event marked a 

significant milestone—the tenth anniversary of the BEPS Package—and welcomed 449 delegates 

representing 135 countries and jurisdictions, alongside 11 international organisations. The high-level 

discussions centred on implementation progress, particularly the Two-Pillar Solution designed to address 

tax challenges arising from the digitalisation of the global economy.  

Key outcomes from the meeting included a collective reaffirmation of the need to enhance certainty and 

stability within the international tax system. Participants emphasised the critical importance of advancing 

the implementation of Pillar Two and continuing negotiations on Pillar One. The Inclusive Framework was 

recognised not only as a vital collaborative platform but also as a springboard for exploring emerging 

areas such as global mobility, and the interplay between tax policy, inequality, and economic growth. 

 

Delegates also contributed to shaping a stocktake report on BEPS progress, which will be presented to 

the G20 later this year. The meeting fostered a forward-looking dialogue by incorporating perspectives 

from stakeholders including business, academia, civil society, and international institutions. Notably, the 

Platform for Collaboration on Tax—comprising the IMF, OECD, UN, and World Bank—offered insights 

into domestic resource mobilisation strategies to support sustainable growth, especially from the 

standpoint of developing nations. 

 

In their concluding statement, the Co-Chairs and OECD officials highlighted the shared commitment of 

members to extend and evolve the work of the Inclusive Framework. Looking ahead, the platform aims 

to pursue a phased, evidence-based approach to both ongoing and emerging international tax 

challenges, reinforcing its role in fostering transparency, cooperation, and inclusive global tax 

governance. 

 

 

 

 

 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=80b09ca711&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=ce8896df35&e=04b2b2cbd0
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EU Readies Defences & Considering DST on Big Tech to Respond 

to Escalating Transatlantic Trade Tariff Measures 

On 9 April 2025, the European Commission approved a first package of countermeasures related to 

the US tariffs and noted it was preparing additional responsive actions, especially in support of the steel, 

automotive, and pharmaceutical sectors. 

 

European Commission President Ursula von der Leyen has also stated that the EU is prepared to impose 

taxes on U.S. tech giants like Google and Meta if ongoing trade negotiations with President Donald Trump 

do not yield a balanced agreement. This potential measure would target digital advertising revenues and 

is considered a response to Trump’s recent imposition of a 20% tariff on EU products, despite a 90-day 

suspension on additional tariffs to facilitate talks. Von der Leyen emphasised that while the EU seeks a 

fair deal, it is ready to extend the trade dispute into the digital services sector if necessary.  

 

The EU’s stance reflects a broader commitment to maintaining its digital regulations, such as the Digital 

Markets Act and Digital Services Act, which aim to curb anti-competitive behaviour and ensure online 

safety. Despite U.S. criticisms that these rules disproportionately affect American tech companies, EU 

officials, including Vice-President Henna Virkkunen, have stated that the bloc will not compromise its 

digital policies for a trade deal. The EU is also considering invoking its Anti-Coercion Instrument, which 

would allow for more assertive responses to perceived economic pressures.  

 

On 10 April 2025, following President Trump’s announcement of a 90-day pause on the implementation 

of new global tariffs, the European Union suspended its planned retaliatory tariffs for the same duration, 

aiming to provide a window for negotiations. Despite this temporary reprieve, the EU emphasised its 

readiness to act decisively to protect its businesses and consumers should negotiations fail. 

 

President Ursula von der Leyen previously strongly condemned the US action, calling the imposition of 

universal tariffs “a major blow to the world economy.” She warned of widespread consequences, including 

increased global uncertainty, supply chain disruptions, and a surge in inflationary pressure, particularly 

affecting vulnerable groups worldwide due to anticipated rises in the cost of food, medicine, and 

transportation.  

 

The specific EU countermeasures announced on 9 April were in response to the Executive Order signed 

by President Donald J. Trump on 2 April titled “Regulating Imports with a Reciprocal Tariff to Rectify Trade 

Practices that Contribute to Large and Persistent Annual United States Goods Trade Deficits.” The order 

introduced a sweeping new tariff regime, including a universal 10% baseline tariff on all imports, effective 

5 April 2025, along with elevated country-specific tariffs targeting approximately 60 nations based on 

their perceived trade imbalances and barriers. 

 

Under the country-specific provisions, the European Union was to be subject to a 20% tariff—a significant 

escalation in transatlantic trade tensions. This followed on from a proclamation issued on 26 March 2025, 

in which the White House reimposed 25% tariffs on imports of automobiles and certain automobile parts 

from the EU and other trading partners under Section 232 of the Trade Expansion Act, citing national 

security concerns. These automotive tariffs were preceded by the United States’ March 2025 decision to 

impose renewed tariffs on EU steel and aluminium imports, further straining transatlantic relations. 

 

 

 

 

 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=9679fe9919&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=f7f9fd59d2&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=44bba25573&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=8bd5ebea3b&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=c799ceffb5&e=04b2b2cbd0
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Platform for Collaboration on Tax Releases 2024 Progress Report 

The Platform for Collaboration on Tax—a joint initiative of the IMF, OECD, UN, and World Bank—has 

published its 2024 Progress Report, outlining key developments in tax policy collaboration and capacity 

building. The report focuses on four core workstreams: tax and the Sustainable Development Goals 

(SDGs), international taxation, medium-term revenue strategy, and stakeholder engagement. 

 

Major highlights in the report include the review of the 2015 PCT tax incentives toolkit, launched in 

response to evolving international tax rules such as the Global Anti-Base Erosion (GloBE) framework and 

the global minimum tax. A new Tax Incentives Principles Paper was published for consultation, supported 

by a technical seminar and expert subgroup. 

 

In the SDGs workstream, the PCT emphasised the role of taxation in addressing the global development 

financing gap, which the UN estimates at USD 4 trillion annually. A blog released by the heads of the four 

partner organisations highlighted the importance of domestic revenue mobilisation for achieving SDGs, 

particularly in low-income countries. Environmental taxation remained a key theme, with webinars on 

border carbon adjustments (BCAs) and expanded resources on climate-related fiscal policy added to the 

PCT website. 

 

On international taxation, the PCT continued its involvement in global initiatives, including the OECD/G20 

Inclusive Framework and the UN Tax Committee. The report notes progress toward a UN Framework 

Convention on International Tax Cooperation and the development of a new e-learning course on tax 

treaty negotiations. Work also continued on updating guidance and supporting countries in responding 

to digitalisation and other international tax challenges. 

 

The PCT also strengthened its outreach through technical events, publications, and regular updates to its 

Tax Project Database. With funding secured through 2028, the Platform plans to introduce a new 

monitoring and evaluation workstream and continue its role in advancing collaborative tax reform efforts 

 

EU Parliament to Examine Tax Simplification Measures to Boost 

Competitiveness 

On 24 April 2025, the European Parliament’s FISC Subcommittee will hold its first discussion on a new 

own-initiative draft report entitled “The Role of Simple Tax Rules and Tax Fragmentation in European 

Competitiveness.” The report, prepared by Rapporteur MEP Michalis Hadjipantela, outlines a range of 

policy considerations aimed at simplifying the EU tax framework, with a particular focus on reducing 

compliance burdens for small and medium-sized enterprises (SMEs). 

 

The draft highlights the need for greater tax simplification, digitalisation, and cooperation among 

Member States. These measures are presented as means to lower administrative costs, support cross-

border economic activity, and improve the overall efficiency of tax collection. The report aligns with the 

European Commission’s objective to reduce reporting obligations by 25%, and by at least 35% for SMEs. 

Digital tools, including artificial intelligence, are identified as key to modernising tax administration, 

reducing fragmentation, and enhancing transparency. The proposal calls for systematic impact 

assessments and competitiveness checks for new tax measures to ensure alignment with broader 

economic goals. 

 

In addition to internal EU tax reform, the report addresses ongoing international developments, 

particularly around the OECD/G20’s Pillar 2 initiative. It notes the implications of recent U.S. policy 

changes and stresses the importance of providing legal clarity and certainty for businesses operating 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=714c652245&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=b63204c27a&e=04b2b2cbd0
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within the EU. The draft also examines barriers to cross-border activity, including double taxation and 

administrative complexity, and encourages further analysis of tax incentives to support research, 

development, and innovation. 

 

The discussion on 24 April at the FISC meeting will bring together the Rapporteur and shadow 

rapporteurs to review the initial proposals and consider next steps. 

 

EU Consultation on AI Strategy Invites Views on Public Sector 

Innovation 

The European Commission has launched a new public consultation as part of its forthcoming Apply AI 

Strategy, expected in the third quarter of 2025. The strategy is set to form a cornerstone of the EU’s 

ambition to become a global leader in artificial intelligence, promoting both industrial uptake and 

improved delivery of public services. 

 

The Commission’s vision is to foster AI adoption across Europe’s key industrial sectors and, crucially, in 

the public sector where productivity and service quality can be significantly improved. The strategy will 

build on existing initiatives, including the AI Act—the world’s first regulatory framework for artificial 

intelligence—and several coordinated EU policy plans. It also aims to address current shortcomings such 

as low AI adoption rates (only 13.5% of EU companies in 2024), reliance on foreign technologies, and 

limited collaboration between large firms and SMEs. 

 

A variety of support mechanisms are expected to underpin the strategy, from AI factories and digital 

innovation hubs to skills academies and data spaces. The Commission is also keen to ensure the human-

centric and ethical deployment of AI technologies, safeguarding fundamental rights while enhancing 

institutional performance. The Commission explicitly seeks feedback from public administration 

stakeholders and professional groups about how AI could reshape service delivery—including taxation. 

For tax professionals, the consultation represents a valuable opportunity to influence how AI technologies 

might be used to streamline administrative processes, enhance compliance monitoring, improve taxpayer 

services, and even support fairer and more transparent decision-making. 

 

The consultation process will include this public call for evidence, structured sector-specific dialogues, 

and engagement with Member States. Input on the public consultation can be provided via the 

Commission’s Have Your Say platform until 4 June 2025. 

The selection of the remitted material has been prepared by: 

Dr. Aleksandar Ivanovski & Brodie McIntosh 

 

Copyright © CFE Tax Advisers Europe, All rights reserved. 

Our mailing address is: info@taxadviserseurope.org 

 

(Reposted from: CFE tax advisers europe, April 14, 2025) 

 

 

 

 

 

 

 

 

 

 

 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=c47d6e1226&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=0dda70e7a8&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=9376c6346e&e=04b2b2cbd0
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BRUSSELS | 5 MAY 2025 

ECOFIN: EU Finance Ministers to Discuss Tax Challenges of Capital 

Market Integration & VAT Rules for Distance and Imported Goods 

At the ECOFIN meeting of EU Finance Ministers scheduled for 13 May 2025 in Brussels, the European 

Commission will present actions being taken to accelerate financial integration and increase EU 

competitiveness, in particular concerning the Savings and Investments Union. This initiative forms part of 

a broader strategy to deepen and modernise EU capital markets, aiming to foster a truly integrated Single 

Market for savings and investment. 

A key element under discussion is cross-border barriers—particularly tax-related obstacles—that impede 

efficient trading, post-trading, and fund distribution. As part of this effort, the Commission has launched 

a targeted consultation that invites feedback on how domestic tax systems contribute to legal and 

regulatory fragmentation. Stakeholders are being asked to highlight instances where inconsistent 

national tax rules—such as complex withholding tax procedures or varying tax treatment of financial 

instruments—undermine the scalability of investment products and the consolidation of financial 

infrastructure. 

 

The initiative also examines the role of tax policy in shaping the asset management landscape across 

Europe. This includes evaluating how national tax regimes may affect fund passporting and the 

consolidation of fund structures. Additionally, the consultation raises concerns over “gold-plating” of EU 

rules, where national implementation exceeds the baseline EU requirements, further complicating cross-

border operations. 

 

Importantly, the Commission is also drawing links between tax complexity and supervisory divergence, 

noting that inconsistent regulatory and fiscal frameworks can increase operational costs and deter firms 

from operating across borders. The consultation, which runs until 10 June 2025, is expected to inform 

upcoming legislative proposals later this year aimed at enhancing supervisory convergence and 

potentially reallocating some supervisory responsibilities to the EU level. 

 

Another key tax-related item on the ECOFIN agenda is the proposed Directive concerning Value Added 

Tax (VAT) rules for distance sales of imported goods. The Finance Ministers will seek to reach a general 

approach on this legislative proposal, which aims to update and streamline the VAT framework for e-

commerce, particularly in relation to goods imported into the EU, with a view to improving VAT collection 

and closing existing loopholes in cross-border transactions. 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=e46c644c79&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=51265ca6d1&e=04b2b2cbd0
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OECD G20 Report on Inclusive Forum on Carbon Mitigation 

Approaches 

The OECD Secretary-General’s report to the G20 Finance Ministers and Central Bank Governors, sets out 

the most recent work of the Inclusive Forum on Carbon Mitigation Approaches. The Forum aims to build 

a common understanding of carbon mitigation strategies while minimising negative cross-border effects 

such as carbon leakage and trade distortions.  

 

A key tax-related development is the Forum's focus on carbon intensity metrics and the interoperability 

of emissions reporting systems. The Forum is working to address the proliferation of differing standards 

for calculating and reporting carbon emissions—a major concern for multinational companies navigating 

multiple tax jurisdictions, as highlighted in discussions at a FISC hearing last week by the experts in 

attendance. Efforts to support harmonised metrics will help reduce compliance costs and support low-

carbon innovation. These developments follow the release of a major OECD report in late 2024, which 

identified critical challenges such as inconsistent methodologies, lack of data granularity, and 

disproportionate burdens on small and developing-economy businesses. 

 

Of particular relevance is the IFCMA’s development of a Climate Policy Database, scheduled for release 

by the end of 2025. This database will systematically catalogue country-level climate-related policy 

instruments, including taxes, subsidies, emissions trading schemes, and regulatory standards. 

Importantly, the initiative also includes methodologies to quantify the share of emissions covered by 

each policy, offering crucial insights into the effectiveness and coverage of national carbon pricing 

regimes. This will become a valuable tool for policymakers and advisers seeking to benchmark climate 

tax policies globally. 

 

Lastly, the Forum’s work on assessing the actual emissions impact of mitigation policies—via linked 

modelling and empirical reviews—is directly aligned with the growing need for evidence-based climate 

taxation. Early pilot studies indicate that most policies do reduce emissions, but effectiveness varies by 

design and national context. The forthcoming release of a literature review covering nearly 200 studies 

will further support the IFCMA’s commitment to data-driven policy evaluation. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=18853e2595&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=1ccc62beee&e=04b2b2cbd0


 

12 
 

Year 2025, Issue 19 IAFEI Weekly Update  | 

FISC Hearings to Examine Future of EU Anti-Avoidance Rules & 

Implementation of OECD Tax Framework 

On 15 May 2025, the FISC Subcommittee will convene two consecutive public hearings focused on the 

evolving landscape of international and EU tax policy. The hearings will examine how the European Union 

can strengthen its framework against tax avoidance while aligning with global developments, particularly 

in light of transatlantic relations and the implementation of the OECD/G20 Two-Pillar Solution. 

 

The first hearing, titled “The Future of EU Anti-Avoidance Tax Rules, Including Simplification,” will 

explore the effectiveness of current EU-level anti-avoidance measures and assess the potential for 

simplification and harmonisation. The session will address whether existing directives adequately tackle 

aggressive tax planning and how EU rules interact with national systems. The role of transparency and 

the need for future legislative action will also be discussed. Expert speakers will include: Mr Francesco De 

Lillo from the International Bureau of Fiscal Documentation (IBFD); Ms Saara Hietanen of Finnwatch; Dr 

Borbála Kolozsi of Eötvös Loránd University; and, Mr Bob Michel from the Tax Justice Network. Their 

interventions will be followed by an exchange with FISC Members. 

 

The second hearing, “The Implementation of the 2 Pillar Framework in View of International 

Developments and the EU-US Relations,” will focus on the EU’s efforts to implement the OECD/G20 

Two-Pillar global tax agreement. Particular attention will be given to the status of Pillar One and Pillar 

Two, and how these measures impact EU-US cooperation, investment flows, and broader multilateral 

negotiations. The panel will consider how the EU can effectively transpose these international standards 

while maintaining a level playing field. Speakers will include: Ms Manal Corwin, Director of the OECD 

Centre for Tax Policy and Administration; Prof. Petr Janský of Charles University; and, Prof. Dr. Nadine 

Riedel from the University of Münster. An interactive discussion with Members of the FISC Subcommittee 

will follow the presentations. 

 

 

 

 

 

 

EU Prepares Dual-Track Strategy in Transatlantic Trade Tension 

The European Commission has outlined a dual-track strategy to address trade tensions with the United 

States under President Donald Trump. This approach combines potential concessions with the threat of 

retaliatory tariffs, aiming to secure a fair trade agreement while preparing for possible escalation. 

 

The EU is reportedly exploring ways to strengthen trade ties by easing regulatory barriers and increasing 

cooperation in the energy sector. Among the most notable offers under discussion are reductions in 

tariffs on US-made cars and proposals for a broader industrial agreement aimed at eliminating duties on 

a range of non-agricultural goods. These efforts are designed to demonstrate goodwill and avoid further 

deterioration of the transatlantic trade relationship. 

 

However, the Commission is also making contingency plans in case diplomatic efforts fail. A fresh list of 

American products that could face EU tariffs has been drawn up and would be activated swiftly if 

necessary. This would revive elements of previous retaliation frameworks that were suspended during a 

temporary easing of tensions, sending a strong signal that the EU will not remain passive if targeted by 

unilateral US trade measures. 

 

https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=142bdb23e6&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=acc9c96ac4&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=e38d09423b&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=e38d09423b&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=2d070f61ac&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=ffeceecf2a&e=04b2b2cbd0
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The countermeasures are specifically designed to defend vital European industries, including steel, 

automotive, pharmaceuticals, and digital services. European Commission President Ursula von der Leyen 

has warned that, should talks fail to yield a fair agreement, the EU is ready to unleash what she described 

as “EU trade bazooka” measures — including potential levies on digital advertising revenues, which could 

significantly impact large US tech firms. European leaders have also reiterated the broader economic risks 

of protectionism, including potential supply chain disruptions, inflationary pressures, and a 

disproportionate impact on vulnerable global populations. 

 

CJEU Ruling Clarifies Conditions for Selective Advantage in State 

Aid & Tax Exemptions 

The Court of Justice of the European Union (CJEU) has handed down a Grand Chamber ruling in Case C-

453/23, Prezydent Miasta Mielca, providing clarification on the criteria for assessing the selectivity of tax 

exemptions under EU State aid rules. 

 

The case concerned a Polish tax exemption for land, buildings and structures forming part of railway 

infrastructure. The Court ruled that a measure of general and abstract application, such as a broadly 

available tax exemption, is not considered selective under Article 107(1) TFEU if it applies equally to all 

undertakings. However, the Court reiterated that such a measure could still be regarded as selective if it 

benefits only a specific and consistent category of undertakings defined by their nature or activities, or if 

it forms part of a system that is configured according to manifestly discriminatory parameters. 

 

In this instance, the CJEU found that the Polish tax exemption did not appear to confer a selective 

advantage, as it applied based on neutral criteria to various taxpayers, including undertakings of different 

sizes and sectors, as well as non-economic entities. The measure also served both budgetary and 

environmental objectives. Nonetheless, the final determination of whether the exemption constitutes 

State aid is left to the national court. 

 

In its reasoning, the Court linked the selectivity assessment to the principle of non-discrimination, 

confirming that deviations from a general tax regime must not result in unjustified advantages for certain 

undertakings. The judgment draws on established case-law, including the Gibraltar and Apple decisions, 

and emphasises the importance of ensuring that tax measures respect the internal logic and structure of 

the national tax system. 

 

This judgment reinforces the importance of the non-discrimination principle in assessing the selectivity 

of tax measures under EU State aid rules. It also provides further guidance on how general tax exemptions 

should be evaluated, emphasising that such measures must not result in unjustified advantages for 

certain undertakings.  

 

The European Commission acknowledged the judgment and stated it would carefully assess its 

implications. 

The selection of the remitted material has been prepared by: 

Dr. Aleksandar Ivanovski & Brodie McIntosh 
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https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=9ac7c23ca5&e=04b2b2cbd0
https://taxadviserseurope.us16.list-manage.com/track/click?u=0823f78338ab363b7e312367d&id=9ac7c23ca5&e=04b2b2cbd0
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Global Boardroom Program 
 

 

  
  
  

  

  

Deloitte Global Boardroom Program  
Your invitation to register for a webinar on Enhancing Board 

Performance 
 

 

  

 

Register now: Enhancing Board Performance – Key Considerations 
  
Date: 4 June 2025 | Time: 4PM London/11AM New York 

 

As the global business landscape evolves, how can boards utilize different perspectives to 

improve effectiveness? What role does varied thinking, skills, knowledge, background, and 

experience—to name just a few, play in driving strategic decisions and fostering 

innovation? How are boards helping to ensure that they reflect a broad spectrum of 

perspectives and backgrounds to better serve their organizations and stakeholders? 
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Panelists:   
• Michael Ensser, Executive Chair, Egon Zehnder  

• Clara Streit, Chair, Deutsche Boerse AG, Vonovia SE, Government Commission on 

the German Corporate Governance Code  

in discussion with Anna Marks, Chair, Deloitte Global.  

  
  

 

  
Upcoming Deloitte Global Boardroom Program Webinars: 

  

Date  Time  Topic and Registration Link  

10 
September 

16:00 London/ 11:00 NY The Audit Committee Chair of the future  

8 October 16:00 London/ 11:00 NY Resilience for growth 

19 
November 

16:00 London/ 11:00 NY Reflections from COP30 – the Board Perspective  

 
Deloitte Global Boardroom Program discussions are open to board members and senior 

executives. Please do share the invitation with your board and executive committee 

colleagues who may be interested. If you are unable to attend because of time zone 

differences or scheduling conflicts, please register for the session and a link to the recording 

will be sent to you to watch at your convenience.  

  

   

About the Deloitte Global Boardroom Program 

  
The Deloitte Global Boardroom Program brings together the knowledge and experience of 

Deloitte member firms around the world to address critical topics of universal interest to 

company boards and management. Supplementing country programs, its mission is to 

promote dialogue between corporations and their boards and management, investors, the 

accounting profession, academia, and government. In addition to the publication of 

thought-pieces on critical topics, the Deloitte Global Boardroom Program hosts a series of 

important webinar discussions with eminent panelists to help boards and management of 

global companies to stay current and challenge perceived wisdom.  

   
  
 

 

  

https://click.globalboardroom.mc.deloitte.com/?qs=40abd9a5d9b8d59ad1feda4c76ee57e331026b7b197720bc5d0c653d75ab14b17e122919d4ec156cf19d1fe58f8a3e21229e3127ddf3ffcf
https://click.globalboardroom.mc.deloitte.com/?qs=40abd9a5d9b8d59a0273c832293c3037a2b768b8758757982175e9f2433a9300c14c5b92e0bbe21c51f17ba14c3e457b6797a6b234731572
https://click.globalboardroom.mc.deloitte.com/?qs=40abd9a5d9b8d59aa56085dabdaedb325f3e0e879061b1da6b92ee54c0e63fcafe3330f2bc86d2a060353ec8b283045628c4514b88225977
https://click.globalboardroom.mc.deloitte.com/?qs=40abd9a5d9b8d59a4a109030f08616fea2a00c2235363279141a4299e1e1cee54b981300f83f59928b6eabc6aa022fe43cf0c5b6e7ba4550
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