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This is an issue of IAFEI Weekly Update for the week of May 12, 2025. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

On May 8, 2025, the OTC Financial Reporting Technical Working Group successfully hosted a webinar 

titled “Reporting on Financial Performance – Reloaded,” focusing on IFRS 18, which is scheduled to 

become effective in 2027. 
 

This webinar provided an excellent opportunity for finance professionals to deepen their understanding 

of the upcoming changes under IFRS 18. We were honored to welcome Mr. Roel E. Lukas, Assurance 

Partner at SGV & Co. and IFRS Leader for the ASEAN Region within Ernst & Young, as the keynote speaker. 

Mr. Lukas delivered a clear and insightful presentation on the technical and practical implications of IFRS 

18, followed by an engaging Q&A session. 
 

Professor Piergiorgio Valente, Chair of the Overall Technical Committee, served as the moderator and 

posed highly relevant and strategic questions, including “what CFOs should do in light of these changes.” 

His moderation enabled a productive discussion that brought out meaningful and corporate-focused 

recommendations from Mr. Lukas. 
 

Thanks to the contributions of both speakers, participants came away from the session with a better 

understanding of IFRS 18 and were able to view the standard’s introduction as a positive step for financial 

reporting transparency and consistency. 

The following interesting articles and useful information await you in this issue. I hope you enjoy reading 

them. 

My special thanks to Conchita (CLM) and Piergiorgio (PGV) for their contributions. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI                                                                                                     

 (Total 7 pages) 
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Upcoming Events 

 
Date Time Event 

T.B.N. T.B.N. GLOBAL CFO Round e-Table 

GEOPOLITICS AND LAW – Critical Issues for CFOs 

 

Speakers: 

 

Piergiorgio Valente, Chair Overall Technical Committee IAFEI 

Andrea Borroni, Prof. Comparative Law, Member of 3H 

Association 

Guido Perboli, Prof. of Decision Making and Artificial 

Intelligence, Member of 3H Association (to 

be confirmed) 

Fabio Zambardino, Prof. of Private Law and Integration 

Processes, Member of 3H Association 

et al. 

May 2025 T.B.N. GLOBAL CFO Round e-Table 

GLOBAL TAX CONTROVERSIES – Critical Issues for CFOs. 

 

Speakers (to be confirmed): 

Piergiorgio Valente, Chair Overall Technical Committee IAFEI 

Steef Huibregtse, Chief Executive Officer Transfer Pricing Associates BV 

Stella Raventos-Calvo, Tax Lawyer, Former Chair of Fiscal 

Committee at CFE Tax Advisers Europe 

Federico Baridon, Associate VAT Partner, Crowe Valente 

June 2025 T.B.N. Special Webinar & Presentation 

IAFEI Day 2025 in Chinese Taiwan: A Road Map 

 

Speakers: 

 

Jennifer Wang, Area President for Asia IAFEI 

David Chou 

July 2025 T.B.N. GLOBAL CFO Round e-Table 

INTERNATIONAL POLICY CHALLENGES – Critical Issues for 

CFOs.  

 

Speakers (to be confirmed): 

 

Piergiorgio Valente, Chair Overall Technical Committee 

IAFEI 

Aleksandar Ivanovski, Director of CFE Tax Advisers Europe 

Stella Raventos-Calvo, Tax Lawyer, Former President AEDAF 

Federico Baridon, Associate VAT Partner, Crowe Valente 

 

 

You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS & SUMMARY 

◼ 01 BUSINESSEUROPE | Headlines | April 30, 2025 

Exchange with the Polish Presidency of the Council of the 
European Union on urgent business priorities 

  
Yesterday, our President, Fredrik Persson, met with Poland’s Finance Minister, Andrzej Domański, 
urging the Polish Presidency of the Council of the European Union to address the pressing business 
challenges.   ( … … ) 

 

Read the Newsletter >>> 

 (↑Contributed by PGV) 

◼ 02 CFE tax advisers europe | April 2025 

CFE Connect April 2025 
  

CFE Connect provides our readers with monthly updates on European and international tax policy 
developments, CFE’s technical work and engagement with key stakeholders. Read on to stay 
informed about CFE’s latest activities & events! ( … … ) 

 

View the Newsletter in Browser >>> 

 (↑Contributed by PGV) 

◼ 03 World Bank | World Bank Weekly Update | LinkedIn (April 2025) 
How jobs are key to the path to prosperity 
 

 
 

View the LinkedIn Article in Browser >>> 

 

 
 

(↑Contributed by CLM) 

 

 

 

 

 

https://taxadviserseurope.org/new_ahgency/wp-content/uploads/2025/04/CFE-Connect-April-2025.pdf
https://www.linkedin.com/pulse/how-jobs-key-path-prosperity-the-world-bank-d5fje/?trackingId=zOHpoKe7QwK6innOm9dFOQ%3D%3D
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◼ 04 World Bank | WEEK’S HIGHLIGHTS | April 2025 

How Can South Asia Build Resilience in These Taxing Times?  
 
The global economy is entering uncharted territory, presenting heightened challenges for South 

Asia. Trade is becoming less open, policy uncertainty is soaring, and downside risks are rising.  

 

Although South Asia continues to grow faster than any other region in the world, its prospects are 

dimming. Forecasts have been downgraded in almost all South Asian countries, and growth could 

be further set back by bouts of financial market turbulence, increasing trade restrictions, declining 

capital inflows, and reform setbacks. 

 

View the Blog in Browser >>> 
 

(↑Contributed by CLM) 

◼ 05 World Bank | FEATURE STORY | April 24, 2025 

How the World Bank and Generation India Are Bridging the 
Skills-to-Jobs Gap 

 

STORY HIGHLIGHTS 

 

• With support from Generation India’s training program, co-funded by the World Bank, 

youth can transition to stable jobs, gaining financial independence. 

• Backed by the World Bank, Generation India’s Project AMBER has trained nearly 24,000 

youth—65% of whom found jobs within three months—demonstrating a proven model for 

economic mobility. 

• With continued World Bank support, Generation India is scaling its impact to 100,000 youth 

nationwide, aligning skilling and employment efforts with India’s vision for inclusive and 

sustainable economic development. 

 

Read the Story in Browser >>> 
 

(↑Contributed by CLM) 

◼ 06 EESC European Economic and Social Committee | Public Debate | April 15, 2025 

Recommendations on the reform and investment proposals of 
the 2024-2025 European Semester cycle 
 
The event provided important input for the EESC opinion "The EESC's recommendations on the 

reform and investment proposals formulated as part of the 2024-2025 European Semester cycle" 

which is based on an information report "The point of view of organised civil society in the EU 

Member States on national reform and investment proposals and their implementation (2024-2025 

European Semester cycle)". This package, foreseen to be adopted by the EESC Plenary in April 2025, 

is a continuation of the EESC's work based on annual  consultations of national economic and social 

councils, social partners and civil society organisations in EU Member States on reform and 

investment proposals made in the context of the European Semester and their implementation in 

the Member States. The 2024-2025 consultations focused on reform and investment proposals, 

particularly those based on the CSRs, the medium-term fiscal structural plans and the progress 

made on implementing the RRPs.  ( … … ) 

View in Browser >>> 

(↑Contributed by PGV) 

https://blogs.worldbank.org/en/voices/how-can-south-asia-build-resilience-in-these-taxing-times?cid=ECR_LI_worldbank_EN_EXT&trk=_publishing-image-block
https://www.worldbank.org/en/news/feature/2025/04/24/how-the-world-bank-and-generation-india-are-bridging-the-skills-to-jobs-gap?cid=ECR_LI_worldbank_EN_EXT
https://053679c784194289b7b3d6b3c77bd07e.marketingusercontent.com/m/view/ogGUnHlPKscvGhe38ExYzfJMxXeY9Cze19a5DxlLRfMx#msdynttrid=2xhQIvHTgbtZ_L4gVZEwzyXl8McsCpbFq7uEjoqkZJM
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Exchange with the Polish Presidency of the Council of the 

European Union on urgent business priorities 

Yesterday, our President, Fredrik Persson, met with Poland’s Finance Minister, Andrzej Domański, urging 

the Polish Presidency of the Council of the European Union to address the pressing business challenges.   

 

Key point on the agenda was the urgent need to reduce the regulatory burden on companies. “Bold 

action in this area would send a strong signal to the markets that Europe is serious about improving its 

regulatory environment and enhancing competitiveness”, Persson said. He also highlighted the 

importance of a balanced progress on Omnibus I, and that it remains true to its goals - not being used 

to reintroduce new measures nor bring back others initially removed in the original Commission proposal, 

such as turnover-based sanctions in the Corporate Sustainability Due Diligence Directive. 

 

Discussing international trade, Persson underlined the need for a negotiated solution with the United 

States on tariffs, one that safeguards European interests while preserving the strength of the EU–US 

partnership, the largest economic relationship in the world. He further called for swift progress on the 

EU’s trade diversification strategy, including the prompt ratification of agreements with Mercosur and 

Mexico, as well as continued progress in negotiations with ASEAN countries and India. In particular, the 



 

6 
 

Year 2025, Issue 18 IAFEI Weekly Update  | 

EU-Mercosur agreement stands out as a crucial step in mitigating the negative effects of current 

geopolitical uncertainty, particularly stemming from U.S. actions. The deal is projected to save EU 

exporters over €4 billion annually by eliminating high tariffs and expanding access to key markets. 

 

 
 

Did you know? 

 

 

 

Quote of the week 

 “We are not in a normal situation. We have very comprehensive 

tariffs being imposed very quickly, with little time for companies 

to assimilate the changes, mostly introduced by our major 

trading partner. So, companies are very much affected”. 

Our Deputy Director General Luisa Santos featured in the “Trade Off” podcast published on 28 April. 

Listen to the episode here. 

 

New publication 

 

Omnibus I: CS3D, CSRD and 

taxonomy 

 

30 April 

 

Read our position paper here. 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=9c17dcf1d7&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a75fac85e3&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=2e0c793f1f&e=89142c14c6


 

7 
 

Year 2025, Issue 18 IAFEI Weekly Update  | 

Upcoming events 

  

13 May 

European Corporate Governance Conference 2025 

 

14-16 May 

B7 Summit in Ottawa 

 

22 May 

Competitiveness Council 

 

3-5 June 

EU Green Week 2025 

 

5-6 June 

EU Industry Days 2025 

 

10-12 June 

European Sustainable Energy Week 2025 

 

 

Copyright © BUSINESSEUROPE 2025. All rights reserved. 
Forward to a friend - Our privacy policy 

 

(Reposted from: BUSINESSEUROPE Headlines, April 30, 2025) 

 

 

https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=234ab953b7&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=8f55d8a7c2&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=5e1c73ae2b&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=2109c9ed0a&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=e353e99d5d&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=d747c8a1e8&e=89142c14c6
https://us9.forward-to-friend.com/forward?u=7f44a147d7c0e5270136a94d0&id=c4a0a18f6e&e=89142c14c6
https://businesseurope.us9.list-manage.com/track/click?u=7f44a147d7c0e5270136a94d0&id=a3dfe75999&e=89142c14c6
https://mailchi.mp/businesseurope/headlines-strengthening-dialogue-with-china?e=89142c14c6

