Special Issue
August 2011

SPECIAL ISSUE TREASURY, PART 2

IAFEI Quarterly

Special Issue Treasury

The electronic professional journal of IAFEI
(International Association of Financial Executives Institutes)

August 17, 2011, www.iafei.org
Copyright © iafei 2011. Al Rights Reserved



IAFEI Quarterly, Special Issue, Treasury August 17, 2011

Table of Contents

Letter of the Editor

Part 1

AkzoNobel, Presentation: Building a centralized treasury function
by Gerrit Willem Gramser

Part 2

Deutsche Post DHL, Presentation: Risk as key driver towards treasury centralisation

by Daniel Robrechts

Ladbrokes PLC, Presentation: Case Study

by Vinot Parmar

Part 3

Merck, Presentation: Funding through the loan and bond market — the
corporate experience

by Rando Bruns

Standard & Poor’s, Presentation: Economic Outlook and Corporate Ratings Review

by Chris Dinwoodie

















































































